Olivehurst Public Utility District

Agenda Item Staff Report

Meeting Date: 07/17/25

Item description/summary:

Consider Rejecting All Bids and Rebidding the Project
Olivehurst Public Utility District (OPUD) Received bids for the WELL 34 PLC Replacement Project on
July 2™ at 2 PM.

OPUD received two (2) bids, and the results were as followed:

1.) Wright One Electric, INC - $148,600
2.) Telstar Instruments - $168,244

In reviewing the two bids, both were priced above the Engineer’s Estimate and the apparent low bid
had several errors / omissions that would require District to find it nonresponsive.

Work on this project is not scheduled to begin until the Fall of 2025, so there is time to reject all bids
and rebid the project.

For these reasons, staff recommends the Board consider rejecting all bids and rebidding the Project.

Fiscal Analysis:

$148,600.

Employee Feedback

n/a

Sample Motion:

Reject All Bids and Rebid the Project

Prepared by: Swarnjit Boyal, Public Works Manager
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EXHIBIT A — BID RESULTS

Page | 2
4907-5387-4261 v1



OLIVEHURST PUBLIC UTILITY DISTRICT

Bid Opening
Date/Time: July 2, 2025, at /{02, P.M.
Present: Public Works Manager and District Clerk

Location: OPUD Board Room, 1970 9% Ave, Olivehurst

Project: Well #34 PLC Replacement Project

The following bids were received:

1) Telstoor  InShuemants
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o P U D Olivehurst Public Utility District

Olivehurst Public Utility District
*Qur mission is Jo provide high quality services to anhanca We I I #3 4 P LC Re p I aceme n.t P rOJ e Ct
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Telstar Instruments
4017 Vista Park Drive
Sacramento, CA 95834
(916) 646-1999
www_telstarinc.com

July 2, 2025

Olivehurst Public Utility District
1970 9th Ave

Olivehurst, CA 95961

(530) 743-4657
Sboyal@opud.org

Attention: Swarnjit Boyal
Subject: Well #34 PLC Replacement Project

Dear Mr. Swarnijit,

Olivehurst Public Utility District seeks a qualified consultant to provide PLC replacement to the existing
propriety Tesco PLC with a non-propriety Allen Bradely PLC along with the reprogramming and start-up
of the facility with the new PLC. Telstar Instruments (Telstar) submits our proposal for consideration. In
reviewing the proposal request, Telstar has the knowledge, skill, ability and experience to perform all
tasks outlined in the SOW.

As one of the largest SCADA, PLC, electrical and instrumentation contractors operating on the West
Coast, Telstar Instruments (Telstar) has a proven history of completing SCADA/PLC integration projects
on time and on budget. We have provided design-build and on-call SCADA services for municipalities for
over 40 years, with offices in Sacramento and Hanford, California. Telstar holds Class A General
Engineering, Class B Building Construction, Class C-7 Low Voltage and C-10 Electrical California
contractor licenses along with multiple software certifications. Telstar has grown steadily through the
decades and stays abreast of technology advancements. Telstar’s employees are long-term, due to our
approach to pay and benefits, our exceptional work environment, and our challenging and interesting
work on high-quality SCADA systems. The District can be assured of the availability of consistent highly
skilled, well-trained professionals needed to make this SCADA project successful.

Telstar is excited to work with the District on this contract. Telstar provides a team with superior
experience in the replacement of complex control systems, working with VT SCADA, Aveva, Rockwell
and all SCADA packages. Our breadth and depth of resources, skills, experience and facilities will allow
us to carry out this contract while employing a standards-based best practices delivery approach that
assures quality and minimizes risk.

The decision to select Telstar will directly benefit the District in the following ways:
1. We have superior experience in complex control systems working with all manufacturers of SCADA

software. We will provide the District with substantial depth and variety of resources. We are a full-
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o P U D Olivehurst Public Utility District

Olivehurst Public Urility District
i bl i b Well #34 PLC Replacement Project

service contractor providing mechanical, electrical, instrumentation, UL 508 panel shop and
programming services.

The Telstar team is ready to start right away. We offer PLC and SCADA engineering experts. We have
the bench strength to perform the work. We have and continue to support many similar contracts,
implementing ISA HMI-101 principles in water and wastewater treatment SCADA systems.

We offer PLC and SCADA programming experts. Our team possesses unmatched programming
expertise. With VT SCADA certified programmers, we are also Ignition Gold Certified System
Integrator Partner, Rockwell Recognized System Integrator and Control System Integrators
Association (CSIA) certified. Some of our programmers are qualified instrument technicians, and
many of our programmers are also certified electricians, which allows them to troubleshoot minor
electrical and instrumentation.

Certifications. Telstar holds a CSIA Certification through the Control System Integrators Association.
CISA Certification is the gold-seal mark of a professionally managed control system integration
business. Certification reassures clients that the control system integrator is an established,
successful professional services firm that wants to develop a successful, long-term partnership with
clients. Telstar is also ISNetWorld certified with a grade A standing.

Signature and contact information:

Kyle Johnsen, Vice President, will serve as Telstar’s authorized representative who will be signatory

to the contract with the district and will serve as Telstar’s primary contact for the Proposal and contract
negotiations phase of the District’s project.

Kyle’s contact is: (916) 646-1999; Kjohnsen@telstarinc.com.

Please forward all contract information to Contracts@telstarinc.com.

We look forward to working closely with Olivehurst PUD on this project. If you have questions regarding
this Proposal, please contact Ben Herston at {916) 646-1999.

Sincerely,

W%
Kyle Johnsen, Mie® President

Telstar Instruments
Kiohnsen@telstarinc.com
(916) 646-1999

TE%% - i.kr 2|Page




June 9, 2025 0041 13 Bid Set

Bid Form

TO OLIVEHURST PUBLIC UTILITY DISTRICT

THIS BID IS SUBMITTED BY:

Telstar Instruments

Re:

(Firm /Company Name)
Well #34 PLC Replacement Project, Project Number 2025-005.

The undersigned Bidder proposes and agrees, if this Bid is accepted, to
enter into an agreement with the OLIVEHURST PUBLIC UTILITY
DISTRICT in the form included in the Contract Documents, Section

00 52 00 (Agreement), to perform and furnish all Work as specified or
indicated in the Contract Documents for the Contract Sum and within
the Contract Time indicated in this Bid and in accordance with all other
terms and conditions of the Contract Documents.

Bidder accepts all of the terms and conditions of the Contract
Documents, Section 00 11 16 (Notice Inviting Bids), and Section 00 21
13 (Instructlons to Bidders) including, without limitation, those dealing
with the disposition of Bid Security. This Bid will remain subject to
acceptance for 120 Days after the day of Bid opening.

In submitting this Bid, Bidder represents that Bidder has examined all of
the Contract Documents, performed all necessary Pre-Bid investigations,
attended the mandatory Pre-Bid Meeting, received the Pre-Bid Meeting
minutes (if any), and received the following Addenda:

Addendum Number ADDENDUM DATE | Signature of Bidder

1 June 20, 2025 7%—

Based on the foregoing, Bidder proposes and agrees to fully perform the
Work within the time stated and in strict accordance with the Contract
Documents for the following sums of money listed in the following
Schedule of Bid Prices:

OPUD — Well #34 -1- 0041 13
PLC Replacement Project Bid Form




June 9, 2025 00 41 13 Bid Set
Bid Form '

SCHEDULE OF BID PRICES

All Bid items, including lump sums, and alternates (if any), must be filled in
completely. Bid items are described in Section 01 11 00 (Summary of Work).
Quote in figures only, unless words are specifically requested.

Bid Form
Item Cost Description Unit | Unit Extended Cost
No. Type s Price

1 |LS. | Project Mobilization va (NA- 1§11 777.00

2 L.S. Insurance and Bonds N.A | N.A. $ 1 7 , 503 . OO

Removal of Existing Back Panal,

3 LS. and Side Panel NA | NA $6 ’ 027 . OO

4 LS. izgéIOIT’ Back Panel, and Side NA. N.A. $88 , 336 . OO

5 L.S. PLC and OIT Programming N.A. N.A. $2 7 , 566 . OO

6 L.S. Verification of Existing Wiring N.A. N.A. $1 591 OO
y .
Wiring Removal of Decommissioned
7 L.S. Fluorie Pun;’: ot Lecomm. ““ INA. | NA. $1 ,50700

8 L.S. Testing and Startup N.A. N.A. $ 1 3 . 937 . OO

Total Bid Price: $1 68724400

One hundred sixty-eight thousand two hundred forty-four dollars and zero cents
(Indicate Bid Price in Words)

5. For descriptions of bid items refer to Section 01 11 00 (Summary of
Work) for a description of each bid item.

6. The undersigned acknowledges that the Apparent Low Bidder will be
determined as provided in Sections 00 11 16 (Notice Inviting Bids) and
Section 00 21 13 (Instruction to Bidders).

OPUD - Well #34 -2 - 00 41 13
PLC Replacement Project Bid Form




June 9, 2025 00 41 13 Bid Set

Bid Form
7. Subcontractors for work are listed on Section 00 43 14 (Subcontractors
List), submitted herewith.
8. The undersigned Bidder understands that Owner reserves the right to
reject this Bid.
9. If written notice of the acceptance of this Bid, hereinafter referred to as

Notice of Award, is mailed or delivered to the undersigned Bidder within
the time described in Paragraph 2 of this Section 00 41 13 or at any
other time thereafter before it is withdrawn, the undersigned Bidder will
execute and deliver the documents required by Section 00 21 13
(Instructions to Bidders) within the times specified therein.

10.  Notice of Award or request for additional information may be addressed
to the undersigned Bidder at the address set forth below.

11.  The undersigned Bidder herewith encloses cash, a cashier’s check, or
certified check of or on a responsible bank in the United States, or a
corporate surety bond furnished by a surety authorized to do a surety
business in the State of California, in form specified in Section 00 21 13
(Instructions to Bidders), in the amount of ten percent (10%) of the Total
Bid Price and made payable to OLIVEHURST PUBLIC UTILITY
DISTRICT.

12. The undersigned Bidder agrees to commence Work under the Contract
Documents on the date established in Section 00 72 00 (General
Conditions) and to complete all Work within the time specified in Section
00 52 00 (Agreement).

13. The undersigned Bidder agrees that, in accordance with Section 00 72 00
(General Conditions), liquidated damages for failure to complete all Work
in the Contract within the time specified in Section 00 52 00 (Agreement)
shall be as set forth in Section 00 52 00.

14.  The names of all persons interested in the foregoing Bid as principals
are:

John D. Gardiner, President
Robert S. Marston, Secretary
Kyle A. Johnsen, Vice President
Benjamin R. Herston, Treasurer

OPUD — Well #34 -3- 00 41 13
PLC Replacement Project Bid Form




TELSTA

INSTRU ) - T S C10 Contractor License #422364

CONTROL SYSTEM INTEGRATION o INSTRUMENTATION SALES & SERVICE
SCADA ¢ PLC/HMI e Telemetry ¢ Calibration ¢ Maintenance

Telstar Instruments Authority to Sign

September 1, 2023

The Board of Directors hereby authorizes Kyle Johnsen to sign all contracts and documents on
behalf of Telstar Instruments.

John D. Gardiner — President

o

Robert S. Marétgn — Secretary

1717 Solano Way, Unit 40, Concord, CA 94520 Phone 925-671-2888, Fax 925-671-9507
4017 Vista Park Court, Sacramento, CA 95834 Phone 916-646-1999, Fax 916-646-1096
202 South Douty Street, Hanford, CA 93230 Phone 559-584-7116, Fax 559-584-8028




June 9, 2025 00 41 13 Bid Set
Bid Form

NAME OF BIDDER:
Telstar Instruments

licensed in accordance with an act for the registration of Contractors, and with
license number: 422364 Expiration: 5/31/2026

Sacramento, CA
(Place of Incorporation, if Applicable) (Principal)

John D. Gardiner, Kyle A. Johnsen

(Principal)

Robert S. Marston, Benjamin R. Herston
(Principal)

I certify (or declare) under penalty of perjury under the laws of the State of
California that the foregoing is true and correct.

7,4/%

Slgnature of Bidder)

NOTE: If Bidder is a corporation, set forth the legal name of the
corporation together with the signature of the officer or officers
authorized to sign contracts on behalf of the corporation. If Bidder is a
partnership, set forth the name of the firm together with the signature of
the partner or partners authorized to sign contracts on behalf of the

partnership.
Business Address: 4017 Vista Park Court,
Sacramento, CA 95834
OPUD ~ Well #34 -4 - 00 41 13

PLC Replacement Project Bid Form




June 9, 2025 00 41 13 Bid Set
Bid Form
Contractor’s Representative(s): John D. Gardiner / President
(Name /Title)
Kyle A. Johnsen / Vice President
(Name /Title)
Robert S. Marston / Secretary
(Name /Title)
Benjamin R. Herston / Treasurer
Officers Authorized to Sign Contract John D. Gardiner / President
(Name/Title)
Kyle A. Johnsen / Vice President
(Name/Title)
Robert S. Marston / Secretary
(Name/Title)
Telephone Number(s): (916) 646-1999
(Area Code) (Number)
(Area Code) (Number)
Fax Number(s): (916) 646-1096
(Area Code) (Number)
(Area Code) (Number)
Email Address(es): Contracts@telstarinc.com
Date of Bid: July 2, 2025
*END OF SECTION**
OPUD - Well #34 -5- 00 41 13
PLC Replacement Project Bid Form




June 9, 2025 004113 Bid Set
Bid Form

(This Page Intentionally Left Blank)

OPUD - Well #34 -6 - 00 41 13
PLC Replacement Project Bid Form




June 9, 2025 0043 13 Bid Set
Bond Accompaning Bid

KNOW ALL BY THESE PRESENTS:

That the undersigned

Telstar Instruments )
(Name of Contractor)

as Principal and the undersigned as Surety are held and firmly bound unto
Owner, OLIVEHURST PUBLIC UTILITY DISTRICT, as obligee, in the penal
sum of (Dollar Amount In Words) Seventeen thousand five hundred 00/100
Dollars ($17,500 ) lawful money of the United States of
America being at least ten percent (10%) of the aggregate amount of said

Principal’s Total Bid Price, for the payment of which, well and truly to be made,
we bind ourselves, our successors, executors, administrators, and assigns,
jointly and severally, firmly by these presents.

WHEREAS, said Principal is submitting a Bid for Project Number 2025-005 for
the Well #34 PLC Replacment Project at 1527 Algadon Road in the County
of Yuba, CA.

THE CONDITION OF THIS OBLIGATION IS SUCH that if the Bid submitted by
the said Principal be accepted and the Contract be awarded to said Principal
and said Principal shall within the required periods enter into the Contract so
awarded and provide the required Construction Performance Bond,
Construction Labor and Material Payment Bond, insurance certificates,
Guaranty, and all other endorsements, forms, and documents required under
Document 00 21 13 (Instructions to Bidders), then this obligation shall be void,
otherwise to remain in full force and effect.

IN WITNESS WHEREOQF, the above bounden parties have executed this
instrument this 26th  day of June , 2025

(Month)

(Corporate Seal) By Telstar Instruments %4 _ N )
Principal; WL K TONNSUN, Y0 Pom\ Q-

By Nationwide Mutual Insurance Company

Surety
: ’ By% (Z'C""—/(Z——
Attorney in Fdct
Shelly Recek

*END OF SECTION**

OPUD - Well #34 -1- , 0043 13
PLC Replacement Project Bond Accompaning Bid




June 9, 2025 00 43 13 Bid Set
Bond Accompaning Bid

(This Page Intentionally Left Blank)

OPUD - Well #34 -2 - 0043 13
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Power of Attorney

KNOW ALL MEN BY THESE PRESENTS THAT:
Nationwide Mutual Insurance Company, an Ohio corporation

hereinafter referred to severally as the “Company” and collectively as “the Companies” does hereby make, constitute and appoint:

CAROL BURNS; JENNIFER A WHEELER; LORI L ENDSLEY; NANCY LYNN STERN;
RONALD D OSBORN; SHELLY RECEK; VERITY J RACHT;

each in their individual capacity, its true and lawful attorney-in-fact, with full power and authority to sign, seal, and execute on its behalf any and all bonds and
undertakings, and other obligatory instruments of similar nature, in penalties not exceeding the sum of

FIVE MILLION AND NO/100 DOLLARS ($5,000,000.00)
and to bind the Company thereby, as fully and to the same extent as if such instruments were signed by the duly authorized officers of the Company; and all acts
of said Attorney pursuant to the authority given are hereby ratified and confirmed.

This power of attorney is made and executed pursuant to and by authority of the following resolution duly adopted by the board of directors of the Company:

“RESOLVED, that the president, or any vice president be, and each hereby is, authorized and empowered to appeint attorneys-in-fact of the Company,
and to authorize them to execute and deliver on behalf of the Company any and all bonds, forms, applications, memorandums, undertakings,
recognizances, transfers, contracts of indemnity, policies, contracts guaranteeing the fidelity of persons holding positions of public or private trust, and other
writings obligatory in nature that the business of the Company may require; and to modify or revoke, with or without cause, any such appointment or
authority; provided, however, that the authority granted hereby shall in no way limit the authority of other duly authorized agents to sign and countersign any
of said documents on behalf of the Company.”

“RESOLVED FURTHER, that such attorneys-in-fact shall have full power and authority to execute and deliver any and all such documents and to bind the
Company subject to the terms and limitations of the power of attorney issued to them, and to affix the seal of the Company thereto; provided, however, that
said seal shall not be necessary for the validity of any such documents.”

This power of attorney is signed and sealed under and by the following bylaws duly adopted by the board of directors of the Company.

Execution of Instruments. Any vice president, any assistant secretary or any assistant treasurer shall have the power and authority to sign or attest all
approved documents, instruments, contracts, or other papers in connection with the operation of the business of the company in addition to the chairman of
the board, the chief executive officer, president, treasurer or secretary; provided, however, the signature of any of them may be printed, engraved, or
stamped on any approved document, contract, instrument, or other papers of the Company.

IN WITNESS WHEREOF, the Company has caused this instrument to be sealed and duly attested by the signature of its officer the 1st day of April, 2024.

Antonio C. Albanese, Vice President of Nationwide Mutual Insurance Company

ACKNOWLEDGMENT

'&@}Wa~ STATE OF NEW YORK COUNTY OF KINGS: ss
’é\é‘ YA On this 1st day of April, 2024, before me came the above-named officer for the Company
'§ B aforesaid, to me personally known to be the officer described in and who executed the
' *SEA.L 1 preceding instrument, and he acknowledged the execution of the same, and being by me duly
’ v BRRERR1 sworn, deposes and says, that he is the officer of the Company aforesaid, that the seal affixed

‘imlm hereto is the corporate seal of said Company, and the said corporate seal and his signature

1S were duly affixed and subscribed to said instrument by the authority and direction of said
Company.

Sharon Laburda
Notary Public, State of New York
No. 01LA6427697
Qualifiad in Kings County Notary Public
Commission Expires January 3, 2026 My Commission Expires

January 3, 2026
CERTIFICATE
I, Lezlie F. Chimienti, Assistant Secretary of the Company, do hereby certify that the foregoing is a full, true and correct copy of the original power of attorney
issued by the Company; that the resolution included therein is a true and correct transcript from the minutes of the meetings of the boards of directors and the
same has not been revoked or amended in any manner, that said Antonio C. Albanese was on the date of the execution of the foregoing power of attorney the
duly elected officer of the Company, and the corporate seal and his signature as officer were duly affixed and subscribed to the said instrument by the authority of
said board of directors; and the foregoing power of attorney is still in full force and effect.

IN WITNESS WHEREOF, | have hereunto subscribed my name as Assistant Secretary, and affixed the corporate seal of said Company this 26th _ day of
June 2005 '

Assistant Secretary
BDJ 1(04-24)00




CALIFORNIA ACKNOWLEDGMENT CIVIL CODE § 1189

A notaty public or other officer completing this certificate verifies only the identity of the individual who signed the document
to which this certificate is attached, and not the truthfulness, accuracy, or validity of that document.

State of California }
County of TFW,SM
On 0l 'Z(l [zs before me, { 4Eﬁ1ﬂu Nofany Pldic

Date Here Insert f{lame andl Ti;‘/e of the Officer

personally appeared ShMIV/ QL&@E—

ame(s) of Signer(s)

who proved {o me on the basis of satisfactory evidence to be the person(s) whose name(s)d@Sre subscribed
to the within instrument and acknowledged to me that he/€&/they executed the same in his/EFtheir
authorized capacity(ies), and that by hisg@»'their signature(s) on the instrument the person(s), or the entity
upon behalf of which the person(s) acted, executed the instrument.

| certify under PENALTY OF PERJURY under the
laws of the State of California that the foregoing

Notary Public - California paragraph is true and correct.
Fresno County
Commission # 2507576 WITNESS my hand and official seal.
My Comm, Expires Dec 21, 2028
Signature %/\/
Place Notary Seal and/or Stamp Above Signaturé'éf Notary Public
OPTIONAL

Completing this information can deter alteration of the document or
fraudulent reattachment of this form to an unintended document.

Description of Attached Document
Title or Type of Document. __ B i0 Beond

Document Date: Ole lzlo 2025 Number of Pages: -2
Signer(s) Other Than Named Above:

Capacity(ies) Claimed by Signer(s)

Signer's Name: _S ey et Signer’s Name:

O Corporate Officer — Title(l.:): O Corporate Officer — Title(s):

O Partner — O Limited O General O Partner — O Limited O General

O Individual .ZI/Attorney in Fact O Individual O Attorney in Fact

O Trustee O Guardian or Conservator 0 Trustee O Guardian or Conservator
O Other: O Other;

Signer is Representing: Signer is Representing:

©2019 National Notary Association




CALIFORMIA ACKNOWLEDGMENY ' CIVIL CODE § 1189
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Anotary public or other gfficer completing this cértificate verifies only theidentity of thé individual who signed the document
-towhich tiis certificate Is attached, and not the ruthfulness, accurady, of validiy of that document.

State of California 1

County of C@&Q\ﬂ}\,\[\l\w\‘g\’) ,}j
On,_ \Q’ q.,/s(’/l/ﬁ . before me 4 PYCH k b XA

Date Here Inselt Name

_ | o e and Title of the Offickr
peysonally appeared _ \Qk'\vo }( /H\Y\\I\Cy(’)\/\

Name(s) of S\igaer(s}‘

who proved to me.on the basis of satisfactory ‘evidence to be the person(s) whose name(s) is/are subscribed
to the within insteument and acknowledged to me that He/shefthey exdtuted the same I his/her/their
authorized capadiiy(ies), and that by his/her/their signatire(s) on the instrumerit the persois), of the entity
upon behalf of which the personfs).acted, executed the instrument, '

| certify under PENALTY OF PERJURY under the

SHANNON LEIGH STERRET= laws of the State of California that the foregoing
Notary Public - California 3 pdragraph is true and correct
Commision s 14812 3
ommission # 24 i ; N
My Comm. Expires Mar 29. 2028 WITNESS my hand and official seal. ‘
Signatur%\fwv\ “&& i&/\w
v A d
Place Notary Seol and/or Stamp Aliove Signature of f\d)iﬁ!}/ Public
: OPTIGNAL

Compieling this information can deter alteration of the dacument or
fraudulent reattachment of this form to arr unfritended documenit

Description of Attached Document, &
Fitle of Type &f Documeént; %ﬂ\/\/

Documgni Datet

Numbarof Pa'ges:_l“

Signier{s) Other Thart Named Above:

Capacity{ies] T imeci\by i ﬁrw
Signer's Name: ﬂ‘()\\ 0 ‘\7@?[\1 \/,.\,) Signer's Name:

FCorporate Officer — Nija(s)y: 0 Corporate Officer — Title(s);

I Pattner — [ Limited 00 General ' O Partner — O Limited 01 General

01 Individual O Aftorney in Fact o Individual O Attorney in Fact

¥ Trusiee O Guardian or Conservator 11 Trustee’ 1 Guandian or-Conservaior
o Other: O Gthei:

Signér is Representing: Signeér Is Representing:’

Eemem s e e st e

TS e o
e s oEt SRR

©2019 Nationsl Notary Association
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June 9, 2025 00 43 13 Bid Set
Bond Accompaning Bid

(This Page Intentionally Left Blank)

OPUD — Well #34 -2 - 00 43 13
PLC Replacement Project Bond Accompaning Bid




June 9, 2025 00 43 14 Bid Set
Bid Registration Form

INDEPENDENT CONTRACTOR REGISTRATION
Contractor’s License # 422364
Date: 9/31/2026 Fed Tax L.D. # 94-2785168

Full Corporate Name of Company: Telstar Instruments
Street Address: 4017 Vista Park Court, Sacramento, CA 95834

Mailing Address: 4017 Vista Park Court, Sacramento, CA 95834

Phone: 916) 646-1999 Fax: (916) 646-1096
Name of Principal Contact: Mickie Gardiner

California Department of Industrial Relations (“DIR”) Number: 1000000899
Type of Business: Sole Proprietor Partnership
Non-Profit 501(c)(3) X __ Corporation
other (please explain: )

INSURANCE (Complete all items listed below that are applicable and/or are
required by Document 00 73 16, Supplemental Conditions — Insurance and
Indemnification)

Workers’ Compensation:
carrier: Better Living Company, Inc.

Address: 7060 N Marks Ave 115
Phone and Fax: (559) 448-4800
Policy Number: INT-4535-0010

General Liability:
carrier: HUB International

Address: 995 Mission St, Ste 200, San Francisco, CA 94105
Phone and Fax: (559) 447-4600

Policy Number: 064197993

Policy Limits: $ 1,000,000

A.M. Best Rating: A Excellent

OPUD — Well #34 -1- 00 43 14
PLC Replacement Project Bid Registration Form




June 9, 2025 00 43 14 Bid Set
Bid Registration Form

Automobile Liability:
carrier: CNA Paramount (American Casualty Co of Reading PA)

Address: 999 Mission St, Ste 200, San Francisco, CA 94105
Phone and Fax: (41 5) 932-7500

Policy Number: 7064177145

Policy Limits: $ 1,000,000

A.M. Best Rating: A Excellent

All-Risk Course of Construction:
Cazrrier: N/A
Address:

Phone and Fax;

Policy Number:

Policy Limits: $
A.M. Best Rating:

Professional Liability (if applicable):
carrier: CNA (Columbia Casualty Company)

Address: 191 N Franklin, Chicago, IL 60606
Phone and Fax: (877) 262-2727

Policy Number: CEO 7064116202

Policy Limits: $ 2,000,000

A.M. Best Rating: A Excellent

Pollution Legal Liability Insurance (if applicable):
carrier: RT Specialty, LLC (Ironshore Specialty Company)

Address: 175 Berkeley Street, Boston, MA 02116
Phone and Fax: (877) 476-6411

Policy Number: ICELLUW00158252

Policy Limits: $ 2,000,000

A.M. Best Rating: A- Excellent

OPUD — Well #34 -2 - 00 43 14
PLC Replacement Project Bid Registration Form




June 9, 2025 00 43 14 Bid Set
Bid Registration Form

Excess Liability Insurance (if applicable):
carrier- CNA (The Continental Insurance Company)

Address: 995 Mission St, Ste 200, San Francisco, CA 94105
Phone and Fax: (41 5) 932-7500

Policy Number: 4020050663
Policy Limits: $ 8,000,000

A.M. Best Rating: A Excellent

Other Liability Insurance (if applicable):
Carrier: N/A
Address:

Phone and Fax;:

Policy Number:

Policy Limits: $
A.M. Best Rating:

BIDDER CERTIFIES, UNDER PENALTY OF PERJURY, THAT THE
FOREGOING INFORMATION IS CURRENT AND ACCURATE AND
AUTHORIZES OWNER, AND ITS AGENTS AND REPRESENTATIVES TO
OBTAIN A CREDIT REPORT AND/OR VERIFY ANY OF THE ABOVE
INFORMATION.

BIDDER: Telstar Instruments

(COMPANY NAME)
By: Kyle A. Johnsen Vice President
NAME TITLE
By: %’ 06/27/2025
SIGNATURE DATE
OPUD — Well #34 -3- 00 43 14

PLC Replacement Project Bid Registration Form



June 9, 2025 00 43 14 Bid Set
Bid Registration Form

SAFETY AND EXPERIENCE RECORD

The following statements as to the Bidder’s safety experience are
submitted with the Bid, as part thereof, and the Bidder guarantees the
truthfulness and accuracy of all information.

1. List Bidder’s interstate Experience Modification Rate for the
following years.

2021 .62 2022 .61 2023 .79

If Bidder was not eligible to obtain a formal rating from the
Workers Compensation Insurance Rating Bureau for any of the
years listed above, Bidder must submit written information from
its workers compensation insurance company that establishes
what Bidder’s equivalent EMR would be.

2. Total Recordable Incident Rates (RIR)
What was Bidder’s Total RIR for each of the following years?
2021 0 2022 89 2023 0
Average of last three years: .29 (no rounding)
3. Total Lost Time Incident Rates (LTIR)
What was Bidder’s Total LTIR for each of the following years?
2021 0 2022 0 2023 .90
Average of last three years: .3 (no rounding)

4. Use Bidder’s last year's Cal/OSHA 300 log to fill in the following
number of injuries and illnesses:

a. Number of lost workday cases 0
b. Number of medical treatment cases 0
c. Number of fatalities 0
S. Employee hours worked last year 233973

State the name of Bidder’s safety engineer/manager:

Dennis DiFabio

Attach a resume or outline of this individual's safety and health
qualifications and experience.

OPUD — Well #34 -4 - 00 43 14
PLC Replacement Project Bid Registration Form
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I CERTIFY, UNDER PENALTY OF PERJURY, THAT THE FOREGOING
INFORMATION IS CURRENT AND ACCURATE AND I AUTHORIZE OWNER,
AND ITS AGENTS AND REPRESENTATIVES TO OBTAIN A CREDIT REPORT
AND/OR VERIFY ANY OF THE ABOVE INFORMATION.

BIDDER:

By 7/4/4_

/S’i'gnature

Its: Vice President

Title

Date_Jwhe. 11, 2018

*END OF SECTION**

OPUD - Well #34 -5- 00 43 14
PLC Replacement Project Bid Registration Form
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(This Page Intentionally Left Blank)
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June 9, 2025 00 43 36 Bid Set
Subcontractors List

1. Subcontractor’s List. The Subcontractors List must include the names of
all subcontractors who will perform any portion of Work, including labor,
rendering of service, or specially fabricating and installing a portion of the
Work or improvement according to detailed drawings contained in the plans
and specifications, in excess of one half of one percent (0.5%) of the total Bid

amount.

Name of Subcontractor

and Location of Place of Description of Work Subcontractor’s DIR Registration
Business License No. Number
N/A N/A N/A N/A

(Bidder to attach additional sheets if necessary)
(PUBLIC CONTRACT CODE §4100 ET SEQ.)

00 43 36
Subcontractors List

OPUD — Well #34 -1-
PLC Replacement Project
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Statement of Qualifications for Construction Work

ATTACHMENT A - Statement of Qualification Questionnaire

Bidders shall complete the entire Statement of Qualification Questionnaire and
submit it in accordance with Section 00 21 13 (Instructions to Bidders) and
Section 00 45 13 (Statement of Qualifications). Failure to complete the
questionnaire or inclusion of any false statement(s) shall be grounds for
immediate disqualification.

CONTACT INFORMATION

Company Name: Telstar Instruments

The District of Company: Sacramento

Contact Person: Kyle A. Johnsen

Address: 4017 Vista Park Court, Sacramento, CA 95834

Phone:  (916) 646-1999 Fax: (916) 646-1096

Email: Contracts@telstarinc.com

PART A: GENERAL INFORMATION

1. Does Bidder possess a valid and current California Yes X No_
Contractor’s license for the work proposed?

2. Does Bidder have the minimum liability insurance Yes X No
coverage required in Section 00 73 16 — Insurance and
Indemnification?

3. Has Bidder’s License been revoked at any time in the last Yes No X
five years?

4. Has Bidder been “default terminated” by an the District Yes No X _
(other than for convenience), or has a Surety completed a
contract for Bidder within the last five years?

5. Has Bidder been convicted more than twice for failure to Yes No X
pay prevailing wages in the last three years?

OPUD - Well #34 -5- 00 45 13
PLC Replacement Project Statement of Qualifications for Construction Work
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Statement of Qualifications for Construction Work

6. Has Bidder attached copies of its reviewed or audited Yes X No __

financial statements and accompanying notes for the last
three years?

. Are Bidder and all listed subcontractors registered and Yes X No ___

qualified with the Department of Industrial Relations
pursuant to Labor Code Section 1725.5?

Bidder may be disqualified if any answer to questions 1, 2, 6, or 7 is No.
Bidder may be disqualified if any answer to questions 3, 4, or 5 is Yes.

PART B: SAFETY, PREVAILING WAGE, DISPUTES AND BONDS

(SAFETY)

1.

Has Cal/OHSA, Federal OSHA, the EPA or any Air Quality Management
Agency cited Bidder in the past five years?
Yes __ No X If yes, attach description of each citation.

How often does Bidder require documented safety meetings be held for:
Field Supervisor Weekly X Bi-Weekly Monthly Less Than Monthly
Employees Weekly x Bi-Weekly Monthly Less Than Monthly
New Hires Weekly x Bi-Weekly Monthly Less Than Monthly
Subcontractors Weekly x Bi-Weekly Monthly Less Than Monthly

. How often does Bidder conduct documented safety inspections?

Quarterly X ___Semi-annually Annually Other

Does Bidder have home office safety representatives who visit/audit the job
site?
Quarterly X Semi-annually Annually Other

What is Bidder’s Interstate Experience Modification Rate? 1.0 . (A
rating in excess of [1] may constitute grounds for disqualification as non-
responsible).

(PREVAILING WAGE PROVISIONS)

6.

Has Bidder been fined, penalized or otherwise found to have violated any
prevailing wage or labor code provision? If yes, attach description of each
occurrence.

Yes No X

(LICENSE PROVISIONS)

OPUD — Well #34 -6 - 00 45 13
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Statement of Qualifications for Construction Work

7. Has Bidder changed names or license numbers in the past 5 years? If so,
please state reason for change.
Yes No X Reason:’

(DISPUTES)

8. In the past five years, has Bidder on any project that Bidder performed
construction services made any written claim against any owner for additional
compensation or additional time, that the owner disputed, exceeding on a per
project basis an aggregate amount of $100,000 or 10% of the original contract
sum? If yes, attach description of each instance including details of total
claim(s) amount, resolution description including amount, and the District’s
name and phone number.

Yes No X

9. In the past five years, has any owner on any project that Bidder performed
construction services asserted any written claim against Bidder for delay,
defective work, warranty work, back charges and/or offsets, that the Bidder
disputed, exceeding on a per project basis, an aggregate amount of $100,000
or 10% of the original contract sum? If yes, attach description of each instance
including details of total claim(s) amount, resolution description including
amount, and the District’s name and phone number.

Yes No X

(BONDING)

10. Bonding Capacity — Provide documentation from Bidder’s surety
identifying the following:

Name of bonding company/surety: Nationwide Insurance Company

Name of Surety Agent: Steve Sanker

Surety Agent address: 7777 Alvarado Road, Suite 201, La Mesa, CA 91944

Surety Agent phone number: (619) 668-6555

Is surety a California-admitted surety? Yes X No

Is surety listed in the current edition of the California Department of the
OPUD - Well #34 -7 - 00 45 13
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Statement of Qualifications for Construction Work

Treasury’s Listing of approved sureties? Yes X No

List surety’s A.M. Best Rating: A+ Excellent

What is Bidder’s total bonding capacity? $35,000,000

What percent does Bidder pay for bonds? 10%

PART C: EXPERIENCE OF PRIME CONTRACTOR

The nature of this Project requires prior similar experience for the firm and the
Key Personnel assigned. Summarize similar project experience below and provide
the detailed project information requested:

OPUD - Well #34 - 8- 00 45 13
PLC Replacement Project Statement of Qualifications for Construction Work
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SURESH PATIL
PROGRAMMING MANAGER

Scope of Experience: 22 years, 17 with Telstar Instruments
Areas of Expertise: PLC and SCADA programming
Networking and Virtualization

SUMMARY OF QUALIFICATIONS

Suresh provides a full range of engineering services to SCADA clients including design, engineering of
systems, installation, start-up implementation, in addition to training customers and performing on-
going preventative maintenance of installed systems. Suresh implements projects for industrial clients
using PLC systems and instruments, VFD and MCC applications. His expertise has been instrumental on
both large-scale water/wastewater and industrial projects, and Suresh works under as-needed service
contracts to resolve every-day programming issues and fixes.

Programming competencies include:

o SCADA: Wonderware, RSView 32, FactoryTalk SE, IFIX, Clear SCADA, and Cimplicity

o PLC: Allen Bradley, Schneider-Modicon, Siemens, GE Fanuc, DirectLogic, SCADAPack, and
Automation Direct

o PLC Software: RSLogix 5, 500, 5000, ProWorx32, Concept, Unity, Direct Soft, Telespace, Proficy
ME, Indralogic, and Codesys

o Operator Interface Terminals: Panel Builder 32, FactoryTalk ME, Vijeo Designer, Protool, C-more,
and Proficy ME

HARDWARE AND SOFTWARE EXPERIENCE
Certifications:

o Rockwell RSLogix 5000 and Rockwell PlantPAx

o Wonderware System Platform, Application Server, InTouch, Historian Inductive Automation
Ignition

Software:

o PLC: RSlogix5/500/5000, Studio 5000; HMI and SCADA: Wonderware System Platform, InTouch,
and Historian, PlantPAx, FactoryTalk View SE and ME, RSView 32, PanelBuilder 32; Rockwell
Historian including redundancy and clustering. Classic RSView and FTView trends; Other:
Integrated Architecture Builder, Architect, DriveTools. Virtualization of distributed SCADA
applications with Wonderware, FactoryTalk View SE and PlantPAx, VMware ESXI, Active
Directory domain control, redundant applications for SCADA/HMI visualization.

Communication:

o DNP3 protocol, ethernet IP/CIP, ControlNet, DeviceNet, DH485, RS232 and RS485 serial
ethernet, and serial radio communication

o Processor communications including serial/ethernet messaging and produce/consume
relationships Stratix and other managed switches

o Radio communication including GE MDS, Teledesign, and Schneider Trio radios.

Hardware:

o Processors: PLC5, SLC, Micrologix, CompactLogix, ControiLogix

o Processor and communication channel redundancy

o Input and output modules: digital (solid state and relay), analog voltage and current,
RTX/thermocouple, HART-Analog, third-party Prosoft for Modbus, etc.




RELATED PROJECT EXPERIENCE

Suresh manages a team of 18 SCADA and PLC engineers/programmers working on 30+ critical
infrastructure projects. He spearheads the development of systems specifically designed for the
water/wastewater industry. His programming department includes networking and telemetry; PLC
programming; Project Management; SCADA development; service and support; system architecture.
Suresh provides remote PLC/SCADA support for our clients utilizing remote access to their system. He
analyzes and interprets existing programs and documentation for project modifications and develops
standards for programming practices and procedures.

Alameda County Flood Control & Water Conservation District — SCADA & PLC Replacement
» Suresh designed and performed the SCADA and PLC programming for a new SWTP.

This $9.3M project involves many different complex sites and stakeholders and is a SCADA
conversion project using Inductive Automation’s Ignition software. Telstar is currently
performing this large SCADA System Upgrade Project for the Alameda County Flood Control &
Water Conservation District. The project involves replacement of the proprietary HSQ hardware
and software at 23 large storm water pump stations throughout the County, in Oakland, San
Leandro, Hayward, Union City, and Sunol. Upgrades include installation of Process Automation
Controllers (PACs), SCADA Servers, Human Machine Interface (HMI) workstations, portable
computer workstations, network equipment, radio communications, and other ancillary
equipment. Approximately 42 Schneider Modicon M340 and M580 PLCs are installed as part of
this project. Inductive Automation’s Ignition SCADA software will replace the HSQ SCADA
system. lIgnition modules including Visualization, Enterprise, Historian using MySQl, Alarm and
Notification, and Reporting were configured and programmed as part of this project. Data from
the Ignition Historian was pushed to NEXGEN asset management software using SQL transaction
manager to create workorders for preventative maintenance. Kepware OPC server was also
utilized.

Suresh hosted preliminary SCADA design review meetings and workshops with Alameda County
operations and maintenance staff, developed the

control system programming applications to

implement the operationai control descriptions

for all systems and maintained consistent quality of PAC, HMI and SCADA programming
throughout the project.

City of Lodi, New Surface Water Treatment Plant (SWTP) and Remote Stations, Lodi, CA
> Suresh designed and performed the SCADA and PLC programming for a new SWTP with 51
remote stations, including 27 water wells, 12 stormwater pumps, and 12 sewer lift stations. New
control panels using Allen Bradley PLCs were constructed, tested and installed. The new SCADA
system utilized Wonderware InTouch and Historian. Suresh continues to provide PLC and SCADA
maintenance for the systems in Lodi.

North Bay Regional Water Treatment Plant (NBRWTP), SCADA Upgrade, City of Fairfield, Fairfield, CA
> Suresh performed a major SCADA upgrade for the NBRWTP, converting existing Allen Bradley
PLC-5 code to ControlLogix and iFIX SCADA to Rockwell FactoryTalk. The PLC and SCADA systems
utilized Rockwell PlantPAx standards and was certified by Rockwell after completion. All PLC
control panels at the NBRWTP were replaced as part of this upgrade project.

EDUCATION
» Bachelor of Engineering — Instrumentation and Controls




JAMES AKERS
Project Manager, Journeyman Electrical/Foreman
Scope of experience: 29 years, 13 with Telstar Instruments
Areas of expertise: Journeyman Electrical/Foreman

SUMMARY OF QUALIFICATIONS
James is a California Certified Electrician (# E120269G) with an industrial experience background primarily in
food processing, refineries, wastewater, and fresh water electrical/process controls. He has worked on a
number of medium- and high-voltage projects as electrician, foreman and project manager. James has worked
in industrial facilities documenting power distribution, electrical code conformance, wiring diagrams and
single-line diagrams to create as-built documents and drawings. His broad-based responsibilities in
electrical/controls project management/construction include:

o Project estimating, change order control
Purchasing — equipment, material, and vendor Selection
Document preparation — material submittals, shop drawings
Project scheduling and subcontractor coordination
Manpower loading, scheduling, and quality control
Project review — material, methods, workmanship oversite
Project accountability — cost and budget management
Project closeout documentation

O O 0O O 0 0 O

James has notable expertise in breaking down complex projects into incrementally manageable pieces that are
reassembled within budget and on time. He has a proven track record for leading site inspections and
electrical wiring systems analyses to create as-built drawings and documentation.

James has completed the five-year apprenticeship program through WECA and attended seminars and training
related to OSHA compliance, safety, and estimating.

RELATED PROJECT EXPERIENCE
Anheuser Busch, Packaging Modernization Project (Fuairfield, CA)
> As general foreman, James led a crew of 20 journeyman electricians and laborers in the installation of
four new conveyor systems for the palletizer and de-palletizer systems, motors, controls and MCCs.

New Brewhouse Heat Recovery System Installation
> With a crew of 20 journeyman electricians and laborers, this work included installation of process
instrumentation, MCCs and power feeders throughout the facility.

12KV Switchgear Replacement
> James led a crew of 10 journeyman electricians and replaced the existing 12KV switchgear and
distribution conductors




Solano Irrigation District Electrical Upgrade
> As project manager, James led a $2.2M electrical upgrade project involving the installation of several
motor control centers, 100 — 200 hp VFD retrofits, PLC control cabinets, and various installation and
interconnections of field instrumentation.

City of Fairfield NBR Treatment Plant

» Some of the projects James has completed are a new shed at their canal turnout and completed all the
electrical including installing a transformer, installing and connecting a distribution panel, wiring a new
A/C unit; installing a new I1/O panel with HMI and all interior building wiring and lighting. Installed a
new transformer and new wiring and conduits to establish Emergency Distribution power for all the
plant’s PLC’s and various ED receptacles throughout the facility. Ran conduits and wiring for a new
generator at one of their field sites including a load bank and an Automatic Transfer Switch. Installed
various 3 position manual transfer switches to allow for various pump stations to operate on portable
emergency power in the event of a power outage. Each pump station was wired and disconnect plugs
installed to allow for quick hookup of emergency power in the event of an outage. Installed conduit
and ran fiber optic cable around the entire facility to connect the plant’s fiber optic ring, connecting
the entire plant on to their network. At multiple reservoir sites, ran conduit and wiring (power and
signal) to instrumentation at the reservoir sites for monitoring of water
quality in the tanks. Ran conduit and cable for telemetry signals back to the main plant.

PG&E, Whiskey Slough (2013-14)

> James acted as project manager and general foreman on the Gas Storage Platform Rebuild for
PG&E at the Whiskey Slough facility, which held a subcontract value to in excess of $5.5M.
James was simultaneously working on three additional projects at other locations. James’
construction crew size at various stages of the construction project averaged 48 craftsmen, four
working foremen and six lead journeymen, segmented into crews of electricians, tubing fitters,
and instrumentation technicians. James has served as project manager for several PG&E
liquid natural gas storage and transmission stations and equipment projects.
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BEN HERSTON, PE
PMP, Project Manager

Scope of Experience: 25 years, 12 with Telstar
Areas of Expertise: Project Management, Design Build & Construction Management

SUMMARY OF QUALIFICATIONS

As a senior project manager with Telstar Instruments, Ben Herston is responsible for delivery of major
projects in Northern California for a variety of water, wastewater, food and beverage, and industrial
customers. Ben manages planning, design, and construction projects across a wide variety of disciplines,
including civil, mechanical, electrical, instrumentation and controls, and SCADA/PLC programming.

Ben is a California-registered Professional Civil Engineer and certified Project Management Professional
(PMP) by the Project Management Institute.

RELATED PROJECT EXPERIENCE
North Bay Regional Water Treatment Plant (NBRWTP) SCADA Upgrade (City of Fairfield, CA)
> Ben served as project manager for this major SCADA upgrade, converting existing Allen Bradley
PLC-5 code to ControlLogix and iFIX SCADA to Rockwell FactoryTalk. The PLC and SCADA systems
utilized Rockwell PlantPAx standards and was certified by Rockwell after completion. All PLC
control panels at the NBRWTP were replaced as part of this upgrade project.

South County Regional Wastewater Authority (SCRWA), Annual General Engineering Services
» As a Technical Advisory Committee member for SCRWA, Ben managed the annual General

Engineering Services contract, under which he performed on general engineering projects and

designs including the following:

o - Provided preliminary and final design and engineering services during construction and
construction management services for two 1,000 kW emergency back-up generators and
one 1,500 kW emergency back-up generator for the wastewater treatment facility.

o Fulfilled RWQCB Waste Discharge Requirements/National Pollutant Discharge Elimination
System (NPDES) Permit renewal and negotiations.

o Created value-engineering study for the pending wastewater treatment plant expansion
project.

o Completed the Clean Water State Revolving Fund (CWSRF) application for treatment plant

expansion (S100M).

Taught annual recycled water user training class and perform inspection of user systems

Developed flow and pollutant loading projections.

Created CCTV Security System Master Plan.

Provided design, construction support, and construction management for new above

ground pipe support system using cast-in-place concrete drilled piers.

o Provided design, construction support, and construction management for new utility water
distribution system.

o Provided design for the chemical tank replacement at the treatment plant.

O 0 O O

EDUCATION
» Bachelor of Science, Civil Engineering, Georgia Tech
» Master of Science, Civil Engineering, University of California, Berkeley
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0045 13

Bid Set

Prime Contractor

List three (3) projects of similar size and scope to the Work of the Contract,
completed in the past ten years, and indicate who were the superintendent,

project manager and scheduler.

NOTE: This listing will be used to assess

compliance with the stated minimum qualifications in Paragraph 1.01.

Project Name

Construction
Cost ($)

Year
Completed

Name of Project
Superintendent

Name of
Project
Manager

Name of
Project
Scheduler

Alameda County
Flood Control &
Water
Conservation
District - SCADA
System Upgrades
at 23 Pump
Stations

$8,000,000.00

2025

James Akers

Suresh Patil

Ben Herston

Contra Costa
Water District
- Remote
Station PLC
and SCADA
Upgrades

$1,900,000.00

2018

James Akers

Tak Koo

Ben Herston

City of
Manteca -
WQCF
North/South
WAS & South
RAS Pump
Replacement
Project

$1,600,000.00

2025

James Akers

Kyle
Johnsen

Ben Herston

OPUD - Well #34
PLC Replacement Project
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Key Personnel

List Key Personnel that will be assigned to the Work of the current Project and
their experience/training with the projects listed above:

Project Manager: Su reSh Patll
Project Superintendent: JameS Ake 'S
Ben Herston

Project Scheduler:

Recent Projects

Provide information about three (3) of its most currently completed public
projects. Names and references must be current and verifiable. This listing will
be used to assess compliance with the stated minimum qualifications in
Paragraphs 1.01. If a separate sheet is used, it must contain all of the following
information:

1. Project Name: ReMote 1/O Upgrade of Dewatering PLC
Location: 2007 W. Jensen Ave, Fresno, CA 93706
The Owner : Clty Of Fresno

The Owner’s Contact (name and phone): Saul Sandoval Chavez; (559) 621-5636

City of Fresno

Engineer:

) Saul Sandoval Chavez; (559) 621-5636
Engineer Contact (name and phone number): (559)

N/A

Hydrogeologist Contact:

Hydrogeologist:

N/A

Const. Mgr. Or Project Mgr. (name and phone number):

Brett Stickler; (916) 646-1999

Description of Project, Scope of Work Performed:

TThe scope of work includes upgrading PLC #4 and PLC #6 by upgrading the exlsting Schnelder Modicon 800 Setles Programmable Lagle Controller (PLC) Inputioutput (0} contiol system with the installation of a Schnelder Modicon MS80 PLC and O

Pragram to the EcoStruxure Control Expert software platform; and installation was limited o & 12 hour for the first & 24 hours continuous time limit for the second system, in order to minimize the disruption to plant operations,

The scope of work alsc included project supervision; i ing; i latton and i 1ing of the PLC for a system complete and in-place with minimal disruptions to normal facility operations.

OPUD — Well #34 - 10 - 00 45 13
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$737,000.00
$11,573.00

Did Change Orders exceed 10% of original contract sum? No If yes,

please explain on separate sheet.
July 11, 2023

Time Extensions Granted (number of Days): N/ A

Actual Date of Completion: JUIY 1 1 ) 2023

Total Construction Cost:

Total Change Order Amount:

Original Scheduled Date of Completion:

Number of Stop Notices filed by Subcontractors or Suppliers: N/ A
2. Project Name: Groundwater PFAS Treatment Facility

Location: 11171 Mowry Avenue, Fremont, CA 94536

e owner . Al@Meda County Water District
Ricky Vera; (510) 668-4483

The Owner’s Contact (name and phone}:

Jacobs

Engineer:

Ricky Vera; (5610) 668-4483

Engineer Contact (name and phone number):

N/A

Hydrogeologist Contact:

Hydrogeologist:

N/A

Const. Mgr. Or Project Mgr. (name and phone number):

Kyle Johnsen; (916) 646-1999

Description of Project, Scope of Work Performed:

Telstar performed the electrical construction and control system integration for the project. The scope Included the procurement, integration, installation, and commissloning of TWO (2) new MCCs, TWO (2)
Active Harmonic Filters, ONE (1) Hot standby PLC Gentrol Panel, and SIX (6) individual Remote 1/O Control Panels. Telstar performed the necessary modifications to the District's Medium Voltage
swifchgear to energize the new electrical system. Telstar performed the PL.C Progiamming and worked closely with the District's SCADA prc to 1t a fully functioning control system.

Total Construction Cost: $39 1 96;80000
Total Change Order Amount: $ 67521 2 20

Did Change Orders exceed 10% of original contract sum? No If yes,
please explain on separate sheet.

OPUD —~ Well #34 -11 - 00 45 13
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Original Scheduled Date of Completion: Apr” 2025

Time Extensions Granted (number of Days): N/ A
Actual Date of Completion: Apr” 2025

Number of Stop Notices filed by Subcontractors or Suppliers: N/ A
Deer Creek WWTP Process Control Improvements Project

3. Project Name:

Location: 1909 Deer Creek Rd, Cameron Park, CA 95682
the owner . =1 DOrado Irrigation District
Ron Barney; (5630) 622-4513

The Owner’s Contact (name and phone):

Engineer: HEIWIit ENgineering

Ron Barney; (530) 622-4513

Engineer Contact (name and phone number):

Hydrogeologist: N/A

Hydrogeologist Contact: N/A

Kyle Johnsen, (916) 646-1999
Const. Mgr. Or Project Mgr. (name and phone number): Yle Johnsen, (216)

Description of Project, Scope of Work Performed:

The EID Deer Creek Pro ontrol Improvement Project to update the PLC SCADA, and Communications for Plar tC nirol system. The equipment that was updated included 3 VFDs panels, 2 pump malors, 3 Plant Power monitars, B
PLCs parels, and the W d lerware SCADA systel m The PLCs were upgradad from Allen Brade: yPLCS dSLCp sors to Compact Logix PLCs. As bui Itdl ils for 17 PLG panels were developed which included the B pgrad d
F‘LCs.Anewfb r optic ring network system was installed utilizing the Allen B adley Stratix network switches, The Wol drwa Archestra SCADA system was teplaced with the new Wonderware OM| High Efficiency graphic:

Total Construction Cost: $1 ,200,00000
Total Change Order Amount: $1 31 195200

Did Change Orders exceed 10% of original contract sum? Yes If yes,
please explain on separate sheet.

Original Scheduled Date of Completion: F ebruary 2022

Time Extensions Granted (number of Days): 1 08
Actual Date of Completion: ‘J une 2022

Number of Stop Notices filed by Subcontractors or Suppliers: N/ A

OPUD — Well #34 -12 - 0045 13
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-l S M N T S Contractor License #422364

Contractor DIR #1000000899

CONTROL SYSTEM INTEGRATION « INSTRUMENTATION SERVICES
SCADA/AUTOMATION « PLC/HMI « ELECTRICAL « CALIBRATION * MAINTENANCE

Subject: Explanation of Change Orders Exceeding 10%
Project #3: El Dorado Irrigation District — Deer Creek WWTP Process Control Improvements

We are providing this letter in response to your request for clarification regarding the Change Orders that
exceeded 10% on Project #3: El Dorado Irrigation District — Deer Creek WWTP Process Control
Improvements.

Telstar’s Change Orders for this project exceeded the 10% threshold due to the following unforeseen
conditions:

1. Additional Electrical Work — During the course of the project, we were required to perform
additional electrical work that was not included in the original Scope of Work or project
specifications.

2. Additional Programming Work — During the course of the project, we were required to perform
additional programming work that was not included in the original Scope of Work or project
specifications.

These changes were necessary to meet the operational requirements of the facility and ensure successful

project completion. All Change Orders were submitted for approval and completed in coordination with
the owner. ‘

4017 Vista Park Court, Sacramento, CA 95834 Phone 916-646-1999, Fax 916-646-1096
202 South Douty Street, Hanford, CA 93230 Phone 559-584-7116, Fax 559-584-8028
Page 1 of 1
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PART D: [INTENTIONALLY OMITTED]

PART E: FINANCIAL INFORMATION
[Risk Manager to review and confirm wording pertaining to time period
and A.M. Best Rating.]

1. Has Bidder ever reorganized under the protection of bankruptcy laws?
Yes No X If yes, please state when

2. If Bidder has had the general liability carrier identified in Section 00 43 14
(Bidder Registration and Safety Experience Form) for less than 5 years, please
provide additional information below for balance of the last 5 years:

Agency Name: HUB International

Contact Name: Kevin Frost

Phone Number: (559) 721-4818

Carrier: CNA Paramount A.M. Best Rating: A Excellent

Carrier: CNA (Columbia Casualty Company) A.M. Best Rating: A Excellent

Carrier: RT Specialty, LLC (Ironshore Specialty Company) AM Best Rating: A- Excellent

3. Has Bidder ever had insurance terminated by a carrier? Yes No X
If yes, explain on a separate signed sheet marked with correlating cross-
reference to this paragraph of the questionnaire.

Bidder hereby declares under penalty of perjury that all the information
provided in this questionnaire is true and correct.

T —

SIGNATURE™
Vice President
TITLE
+**END OF SECTION**
OPUD — Well #34 -13 - 0045 13
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June 9, 2025 00 45 19 Bid Set
Non-Collusion Declaration

PUBLIC CONTRACT CODE SECTION 7106

NON-COLLUSION DECLARATION TO BE EXECUTED BY BIDDER AND
SUBMITTED WITH BID

The undersigned declares:

I am the Vice President of Telstar Instruments _, the party making
the foregoing bid.

The bid is not made in the interest of, or on behalf of, any undisclosed
person, partnership, company, association, organization, or corporation. The
bid is genuine and not collusive or sham. The bidder has not directly or
indirectly induced or solicited any other bidder to put in a false or sham bid.
The bidder has not in any manner, directly or indirectly, sought by agreement,
communication, or conference with anyone to fix the bid price of the bidder or
any other bidder, or to fix any overhead, profit, or cost element of the bid price,
or that of any other bidder. All statements contained in the bid are true. The
bidder has not, directly or indirectly, submitted his or her bid price or any
breakdown thereof, or the contents thereof, or divulged information or data
relative thereto, to any corporation, partnership, company, association,
organization, bid depository, or to any member or agent thereof, to effectuate a
collusive or sham bid, and has not paid, and will not pay, any person or entity
for such purpose.

Any person executing this declaration on behalf of a bidder that is a
corporation, partnership, joint venture, limited liability company, limited
liability partnership, or any other entity, hereby represents that he or she has
full power to execute, and does execute, this declaration on behalf of the
bidder.

I declare under penalty of perjury under the laws of the State of
California that the foregoing is true and correct, and that this declaration is
executed on _lz|2112¢ [date], at Sauramenty  [city], California  [state].

BIDDER’S SIGNATURE: A

NAME /TITLE OF SIGNATORY: Kyle A. Johnsen; Vice President

LEGAL NAME OF BIDDER: Telstar Instruments

*END OF SECTION**

OPUD - Well #34 -1- 00 45 19
PLC Replacement Project Non-Collusion Declaration
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June 9, 2025 00 45 46 Bid Set

Bidder Certifications

TO BE EXECUTED BY ALL BIDDERS AND SUBMITTED WITH BID

The undersigned Bidder certifies the District as set forth in sections 1 through
8, below.

1.

4.

STATEMENT OF CONVICTIONS

By my signature hereunder, I hereby swear, under penalty of perjury,
that no more than one final, unappealable finding of contempt of court
by a Federal Court has been issued against Bidder within the past two
years because of failure to comply with an order of a Federal Court or to
comply with an order of the National Labor Relations Board.

CERTIFICATION OF WORKER’S COMPENSATION INSURANCE

By my signature hereunder, as the Contractor, I certify that [ am aware
of the Labor Code Section 3700, which requires every employer to be
insured against liability for worker's compensation or to undertake self-
insurance in accordance with the provisions of that Code, and I will
comply with such provisions before commencing the performance of the
work of this Contract.

CERTIFICATION OF PREVAILING WAGE RATES AND RECORDS

By my signature hereunder, as the Contractor, I certify that I am aware
of Labor Code Section 1773, which requires the payment of prevailing
wage on public projects. Contractor and any subcontractors under the
Contractor shall comply with Labor Code Section 1776 regarding wage
records, and with Labor Code Section 1777.5 regarding the employment
and training of apprentices. Contractor is responsible to ensure
compliance by any and all subcontractors performing work under this
Contract.

CERTIFICATION OF COMPLIANCE WITH PUBLIC WORKS CHAPTER
OF LABOR CODE

By my signature hereunder, as the Contractor, I certify that I am aware
of Labor Code Sections 1777.1 and 1777.7 Code, and Contractor and
Subcontractors are eligible to bid and work on public works projects.

CERTIFICATION OF NON-DISCRIMINATION

By my signature hereunder, as the Contractor, I certify that there will be
no discrimination in employment with regard to race, color, religion,
gender, sexual orientation, age or national origin; that all federal, state,
and local directives and executive orders regarding non-discrimination in
employment will be complied with; and that the principal of equal
opportunity in employment will be demonstrated positively and
aggressively.

OPUD - Well #34 -1- 00 45 46
PLC Replacement Project Bidder Certifications




June 9, 2025 00 45 46 Bid Set
Bidder Certifications

6. CERTIFICATION OF NON-DISQUALIFICATION

By my signature hereunder, as the Contractor, [ swear, under penalty of
perjury, that the below indicated Bidder, any officer of Bidder, or any
employee of Bidder who has a proprietary interest in such Bidder, has
never been disqualified, removed, or otherwise prevented from bidding
on, or completing a Federal, State, or local government project because of
a violation of law or safety regulation, except as indicated on the separate
sheet attached hereto entitled “Previous Disqualifications.” If a
statement of “Previous Disqualifications” is attached, please explain the
circumstances.

7. CERTIFICATION OF ADEQUACY OF CONTRACT AMOUNT

By my signature hereunder, as the Contractor, pursuant to Labor Code
Section 2810(a), I certify that, if awarded the Contract based on the
undersigned’s Bid, the Contract will include funds sufficient to allow the
Contractor to comply with all applicable local, state, and federal laws or
regulations governing the labor or services to be provided. I understand
that Owner will be relying on this certification if it awards the Contract to
the undersigned.

8. CERTIFICATION REGARDING DIR CONTRACTOR /
SUBCONTRACTOR REGISTRATION

By my signature hereunder, as the Contractor, I certify that Contractor,
and all Subcontractors listed on Document 00 43 36 (Subcontractors
List) are the subject of current and active contractor registrations
pursuant to Division 2, Part 7, Chapter 1 (commencing with section
1720) of the California Labor Code. Contractor’s registration number is
[please complete] 1000000 §4 . Subcontractors’ registration
numbers are as indicated in Document 00 43 36.

smpegr: 1 €lstar Instruments
(Name of Bidder)

Date: Jwne 1 , [2025] By: /- ; /{%

(Signature)
name: KY€ A. Johnsen Vice President
(Print Name) (Title).
*END OF SECTION**
QOPUD — Well #34 -9 - 00 45 46
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June 9, 2025 00 45 48 Bid Set
In-Use Off-Road Diesel-Fueled Fleets Certification

TO BE EXECUTED BY ALL BIDDERS AND SUBMITTED WITH BID

The undersigned Bidder certifies to Owner as set forth in sections 1 through 2,
below.

1. Certification of Compliance. [ hereby certify that I and all of my
Subcontractors will conform to the California Air Resource Board (CARB) In-
Use Off-Road Diesel-Fueled Fleets requirements for all work involving the use
of vehicles subject to the regulations, including, without limitation, as
applicable, the Contracting Requirements in Title 13 CCR section 2449,
subdivision (i), subparts (1) — (4), and the Prime Contractor Requirements in
Title 13 CCR section 2449, subdivision (j), subparts (1) — (5).

2. Instructions. Check one (1) box below.

O Bidder’s current CARB issued Certificate of Reported Compliance
accompanies this Certification. (If this box is checked, the Certificate must
be provided.)

Bidder certifies that its work on the Project (including work of its
Subcontractors) does not involve the use of vehicles subject to the CARB
In-Use Off-Road Diesel-Fueled Fleets requirements.

smper: 1 elstar Instruments
(Name of Bidder)

Date: Jwre 27, ,[2025]

By:

(Signature)

Name: KY€ A. Johnsen

(Print Name)

1. ViCce President
(Title)

*END OF SECTION**

OPUD - Well #34 -1- 00 45 48
PLC Replacement Project CARB IUOR Fleet Certification
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In-Use Off-Road Diesel-Fueled Fleets Certification

(This Page Intentionally Left Blank)
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Nationwide Mutual Insurance Company
National Bond Center -West Region
1100 Locust Street, Department 2006
Des Moines, 1A 50391

Nationwide’

is on your side

February 27, 2025
To Whom It May Concern

Re: Telstar Instrurnents

To Whom It May Concern:

We are the surety for Telstar Instruments and would be willing to consider writing surety bonds to
$35,000,000 single and $110,000,000 aggregate. We reserve the right to perform normal underwriting
at the time of any bond request including without limitation prior review and approval of relevant
contract documents, bond forms and financing, We assume no liability if for any reason we do not
execute such honds.

Nationwide Mutual Insurance Company is listed on the US. Treasury Department’s Listing of
Approved Sureties and is rated A XV by A.M. Best Company.

We look forward to your bond requests.

Sincerelz,

/ ey e i )

Lori L. Endsley

4
Attorney-in-fact



Power of Attorney

KNOW ALL MEN BY THESE PRESENTS THAT:

Nationwide Mutual lnsurance Company, an Ohic corporafion

hereinafter referred to severally as the ‘Company” and collectively as “the Companies” does hereby make, constitute and appoint:
CAROL BURNS; JENNIFER A WHEELER; LORI L ENDSLEY; NANCY LYNN STERN; RONALD D OSBORN; VERITY J RACHT;

gach in their individual capacity, its frue and lawful attornay-In-fact, with full power and authority te sign, seal, and execute on its behalf any and all bonds and
undertakings, and other obligatory instruments of similar nature, in penalfies not exceeding the sum of

FIVE MILLION AND NO/100 DOLLARS (§5,000,000.00)

and to bind the Company thereby, as fully and to the same @xient as if sueh instruments were signed by the duly authorized officers of the Company; and all acts
of said Attorney pursuant to the authority given are hereby ratified and confirmed.

This power of attorney Is made and executed pursuant to and by authority of the following resolution duly adopted by the board of directors of the Company:

"RESOLVED, that the presidertt, or any vice presidert be, and each hereby is, authorized and empowered fo appoint attorneys-in-fact of the Company,

and to authorize them to execute and defivar on behalf of the Company any and all bonds, forms, applications, memorandums, undertakings,
recognizances, fransfers, contracts of Indemnity, policies, contracts guaranieeing the fidelity of persons holding positions of public or private trust, and other
writings obligatory in nature that the business of the Company may require; and to modify or revoke, with or without cause, any such appolntment or
authority; provided, however, that the authority granted hereby shall in no way limit the authority of other duly authorized agents to sign and countersign any
of said dacuments on behalf of the Company.” ’ i

"RESOLVED FURTHER, that such attorneys-in-fact shall have full power and authority to execute and deliver any and alt such documents and io bind the
Company subject to the terms and limitations of the power of attomey issued fo them, and to affix the seal of the Company thereto; provided, however, that
said seal shall not be necessary for the validity of any such documents.”

This power of attorney is signed and sealed under and by the following bylaws duly adopted by the hoard of directors of the Company.

Execution of Instruments. Any vice president, any assistant secretary or any assistant treasurer shail have the power and authority to sign or attest all
approved documents, instruments, contracis, or other papers in connection with the aperation of the business of the company in addition to the chairman of
the hoard, the chief exacutive officar, president, freasurer or secretary; provided, however, the signature of any of them may be ptinted, engraved, or
stamped on any approved document, contract, insfrument, or other papers of the Company.

IN WATNESS WHEREQF, the Company has caused this instrument to be sealed and duly attested by the signature of its officer the 20th day of August, 2021,

Aap——

Antonio C. Albanese, Vice President of Nationwide Mutual insurance Company

ACKNOWLEDGMENT

STATE OF NEW YORK COUNTY OF NEW YORK: ss

On this 20th day of August, 2021, hefore me came the above-named officer for the Company
aforesald, to me persanally knawn to be the officer described i and who executed the preceding
Instrument, and he acknowledged the execution of the same, and being by me duly

sworn, deposes and says, that he is the officer of the Comnpany aforesaid, that the seal affixed
hereto is the corporate seal of said Company, and the said corporate seal and his signature were
duly affixed arxd subscribed to sald instrument by the authority and direction of said Company.

Stephare Rubing WoArur {e o & L W Q}QM
Notary Bublic, State of New York . g A X ’ B

No, 02MCB276117
Qualtfied i New York County
ires Oct

CERTIFICATE

I, Laura B, Guy, Assistant Secretary of the Company, de hereby certify that the foregoing Is a full, true and correct copy of the original pawer of attorney issued
by the Campany,; that the resolution included therein Is a frue and correct transeript from the minutes of the meetings of the boards of directors and the same has
not been revoked or amended in any manner, that said Antonio C. Albanese was on the date of the execution of the foregolng power of attorney the duly elected
officer of the Company, and the corporate seal and his signature as officer were duly affixed and subscribed o the said instrument by the avthority of said board

of directors; and the foregoing power of attorney is still in full force and effect.

Mntary Pubifo
Ky Comvlssion Bxpirss
Qotober 19, 2024

IN WITNESS WHEREQF, | have hereunto subscribed my name as Assistant Secretary, and affixed the corporate seal of said Company this day of
&(m & Gug

Assistant Secretary

BOJ 1(08-21)00



CALIFORNIA ACKNOWLEDRDGMENT CIVIL CODE § 1189

Anotary public or other officer completing this certificate verifies only the identity of the individual who signed the document
to which this certificate is attached, and net the truthfulness, accuracy, or validity of that document,

State of California }

County of Fresno

on _Feburary 27, 2025 before me, Veronica Perez, Notary Public
Date Here insert Name and Title of the Officer

personally appeared Lori L. . Endsley

Name(s) of Signer(s)

who proved o me on the basis of satisfactory evidence to be the person(s) whose name(s[i5Jare subscribed
to the within instrument and acknowledged to me that he they executed the same in his thelr
authorized capacity{ies), and that by histheir signature(s) on the Instrument the person(s), or the entity
upon behalf of which the person(s) acted, executed the instrument.

b certify under PENALTY OF PERJURY under the
laws of the State of California that the foregoing
paragraph is true and correct.

VERONICA PEREZ :
Motary Pubiic - Californta &
Fresao County §

Commission ¥ 2406257 :

My Comm, Expires May 29, 2076 E

WITNESS my hand and official seal.

Signature \
Place Notory Seal and/or Stamp Above SW?‘ Notary Rublig
OPTIONAL

Completing this information can deter afteration of the document or
fraudulent reattachment of this form fto an unintended document,

Description of Attached Document
Title or Type of Document: __Bondability Letter

Document Date; __February 27, 2025 : NumberofPages:_2
Signer{s} Other Than Named Above;

Capacity{ies) Claimed by Signer{s)

Signet's Name: Lori L. Endsley Signet’s Name:

1 Corporate Officer — Title{s); O Corporate Officer — Title(s):

3 Partner — 0 Limited 0 General [1 Partner - 11 Limited 00 General

O Individual & Attornay In Fact 0 Individual 0O Attorney in Fact

1 Trustee O Guardian or Conservator 13 Trustee [ Guardian or Conservator
0 Other: [ Other:

Signer is Representing: Signer is Representing:




HUB International Limited

548 W. Cromwell Suite 101
Fresno, Ca. 93711

hubinternational.com

June 30, 2025

Re: Olivehurst Public Utility District

To Whom it May Concern,

This letter is to confirm that Telstar Instruments currently has insurance coverage in place to meet the
requirements of Olivehurst Public Utility District for all lines of coverage except Builders Risk.

If awarded the contract, Telstar will secure a builder’s risk policy per the contractual requirements for coverage
and carrier financial rating.

Thank you,

s,
7

g

Kevin Frost
Vice President
CA License OE43069

O HuB

Risk & Insurance | Employee Benefits | Retirement & Private Wealth
Ready for tomorrow.




TELSTAR INSTRUMENTS
FINANCIAL STATEMENTS

For the Year Ended
August 31,2022




TABLE OF CONTENTS

PAGE

Independent Accountants’ Review Report 1
Financial Statements

Balance Sheet 2-3

Statement of Income and Retained Earnings 4

Statement of Cash Flows 5-6

Notes to Financial Statements 7-12




Bregantems Companyur
CERTIFIED PUBLIC ACCOUNTANTS
Building Service Partnerships Since 1976

Independent Accountants’ Review Report

To the Board of Directors
Telstar Instruments

We have reviewed the accompanying financial statements of Telstar Instruments (a corporation),
which comprise the balance sheet as of August 31,2022, and the related statements of income and
retained earnings and cash flows for the year then ended, and the related notes to the financial
statements. A review includes primarily applying analytical procedures to management’s financial
data and making inquiries of company management. A review is substantially less in scope than an
audit, the objective of which is the expression of an opinion regarding the financial statements as a
whole. Accordingly, we do not express such an opinion.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this
includes the design, implementation, and maintenance of internal control relevant to the preparation
and fair presentation of financial statements that are free from material misstatement whether due to

fraud or error.

Accountants’ Responsibility

Our responsibility is to conduct the review engagement in accordance with Statements on Standards
for Accounting and Review Services promulgated by the Accounting and Review Services Committee
of the American Institute of Certified Public Accountants. Those standards require us to perform
procedures to obtain limited assurance as a basis for reporting whether we are aware of any material
modifications that should be made to the financial statements for them to be in accordance with
accounting principles generally accepted in the Unites States of America. We believe that the results
of our procedures provide a reasonable basis for our conclusion.

We are required to be independent of Telstar Instruments and to meet our other ethical
responsibilities, in accordance with the relevant ethical requirements related to our review.

Accountants’ Conclusion

Based on our review, we are not aware of any material modifications that should be made to the
accompanying financial statements in order for them to be in accordance with accounting principles
generally accepted in the United States of America.

%@m+ @MPMX LeP

Novato, California

December 5, 2022

wuww. beocpa.com

501 Battery Street * 2 Mezzanine 330 Ignacio Boulevard » Suite 201 4309 Hacienda Drive « Suite 400
San Francisco, CA 94111 Novato, CA 94949 Pleasanton, CA 94588
T: 415.777.1001 » F: 415.546.9745 T: 415.883.4262 * F: 415.883.4290 T: 925.416.0550 » F: 925.416.0604




TELSTAR INSTRUMENTS
BALANCE SHEET

August 31, 2022

ASSETS
Current assets;
Cash $ 5,876,225
Accounts receivable 3,496,391
Contract receivables 3,037,467
Costs and estimated earnings in excess of
billings on uncompleted contracts 3,267,552
Inventory 135,978
Prepaid income taxes 7,312
Employee advances 5,632
Current portion of notes receivable 10,994
Total current assets 15,837,551
Property and equipment:
Automobiles and trucks 1,005,341
Furniture and fixtures 88,355
Tools and equipment 1,234,897
Leasehold improvements ’ 455,055
Building and land : 7 ) 1,066,253
3,849,901
Less accumulated depreciation and amortization _ (1,836,968)
Property and equipment, net 2,012,933
Other assets:
Deposits 28,659
Notes receivable 13,776
Total other assets 42,435
Total assets $§ 17,892,919

See independent accountants’ review report.
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TELSTAR INSTRUMENTS
BALANCE SHEET (Continued)

August 31, 2022

LIABILITIES AND STOCKHOLDERS’ EQUITY

Current liabilities;
Current portion of notes payable
Accounts payable
Income taxes payable
Accrued liabilities
Billings in excess of costs and estimated
earnings on uncompleted contracts

Total current liabilities
Long-term liabilities:
Notes payable
Deferred income taxes
Total long-term liabilities
Total liabilities
Stockholders’ equity:
Common stock, no par value: 40,000,000 shares
authorized; 37,583,341 shares issued and outstanding
Additional paid-in capital
Retained earnings

Total stockholders’ equity

Total liabilities and stockholders’ equity

See independent accountants’ review report.
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$ 56,562
1,733,833
4,157
1,970,615

_ 3,856,235

7,621,402

16,172

126,000

142,172

7,763,574

40,712
59,065

10,029,568

10,129,345

$_ 17,892.919




TELSTAR INSTRUMENTS
STATEMENT OF INCOME AND RETAINED EARNINGS

For the Year Ended August 31, 2022

Contract revenue
Other revenue

Total revenue

Cost of contract revenue
Cost of other revenue

Total cost of revenue
Gross profit
Operating expenses
Income from operations
Other income (expense):
Interest income
Rent income :
Gain on sale of property and equipment
Other income
Interest expense
Total other income
Income before provision for income taxes
Provision for income taxes
Net income

Retained earnings, beginning of year

Retained earnings, end of year

See independent accountants’ review report.

4.

$§ 26,511,480

16,455,763

42,967,243

18,464,612
14,304,373

__ 32,768,985
10,198,258

7,599,619

2,598,639

1,985
26,579

3,441

4,567
(19,053)

17,519

2,616,158

(719,000)
1,897,158

8,132,410

$__10,020.568




TELSTAR INSTRUMENTS
STATEMENT OF CASH FLOWS

For the Year Ended August 31, 2022

Cash flows from operating activities:
Net income

Adjustments to reconcile changes in net income to net

cash provided by operating activities:
Depreciation and amortization
Gain on sale of property and equipment
Deferred income taxes
(Increase) decrease in assets:

Accounts receivable and contract receivables
Costs and estimated earnings in excess of billings on

uncompleted contracts
Inventory
Prepaid income taxes
Employee advances
~ Deposits
Increase (decrease) in liabilities:
Accounts payable
Income taxes payable
Accrued liabilities

uncompleted contracts
Total adjustments
Net cash provided by operating activities
Cash flows from investing activities:
Decrease in notes receivable, net
Purchases of property and equipment
Proceeds from sale of property and equipment

Net cash used by investing activities

Cash flows from financing activities:
Payments made on notes payable

Net cash used by financing activities
Net increase in cash
Cash, beginning of year

Cash, end of year

See independent accountants’ review report.
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Billings in excess of costs and estimated earnings on

$ 1,897,158

383,089
(3,441)
(77,000)
4,380,579
(220,936)
(12,542)
(7,312)
29,204
(2,699)
(357,974)
(1,384,500)
(1,044,079)
(416,155)
1,266,324
3,163,482

11,488
(196,930)

20,900

(164,542)

(57,623)
(57,623)

2,941,317
2,934,908

$ 5,876,225




TELSTAR INSTRUMENTS
STATEMENT OF CASH FLOWS (Continued)

For the Year Ended Angust 31, 2022

Supplemental disclosures of cash flow information:

Cash paid during the year for:

Interest $ 19,053
Income taxes $ 2,180,109

Noncash investing activities:

During the year ended August 31,2022, the Company disposed of property and equipment with an
original cost of $86,857 and a net book value of $17,459.

See independent accountants’ review repott.
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TELSTAR INSTRUMENTS
NOTES TO FINANCIAL STATEMENTS

August 31, 2022

NOTE A -- Description of business

Telstar Instruments (the “Company”), a California corporation, provides industrial instrumentation
controls and electrical contracting services. The Company provides complete design, installation, on-
site maintenance and calibration services for SCADA (supervisory control and data acquisition),
electrical instrumentation and wireless communications systems of all major manufacturers in
industrial and controls applications. Founded in 1981, the Company has serviced clients throughout
the Western United States for over 40 years and has offices in Concord, Sacramento and Hanford,
California.

NOTE B -- Summary of significant accounting policies
Basis of accounting
The accompanying financial statements have been prepared on the accrual basis of accounting.

Cash and cash equivalents

The Company considers most highly liquid investments with maturity of three months or less when
purchased to be cash equivalents. The Company had no cash equivalents as of August 31, 2022.

_ Accounts receivable and contract receivables

Accounts receivable and contract receivables are reported at net-realizable value. The Company
extends credit to its customers in the normal course of business and performs ongoing credit
evaluations. The Company follows the practice of filing statutory liens on construction projects
where collection problems are anticipated. The liens serve as collateral for contract receivables.

The Company’s management reviews the need to provide an allowance for doubtful accounts on a
case-by-case basis. The Company’s management believes that all receivables at August 31, 2022 are
fully collectible and thus no allowance for doubtful accounts has been recorded. The Company did
not incur any bad debt expense during the year ended August 31, 2022.

Concentration of credit risk
Financial instruments that potentially subject the Company to credit risk consist principally of
accounts receivable, contract receivables and cash on deposit. The Company grants credit to
customers and generally requires no collateral. The Company maintains its cash in deposit accounts
at a single financial institution. The aggregate balances at times may exceed federally insured limits.
The Company’s management believes the Company is not exposed to any significant credit risk.

Inventory

Inventory consists of materials and supplies valued at the lower of cost (first-in, first-out basis) or
market.

See independent accountants’ review report.
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TELSTAR INSTRUMENTS
NOTES TO FINANCIAL STATEMENTS (Continued)

August 31, 2022

NOTE B -- Summary of significant accounting policies (continued)
Property and equipment

Property and equipment are stated at cost. The Company capitalizes assets with an original cost over
$2,500. Depreciation is provided using the straight-line method over the estimated useful lives of
assets placed in service ranging from three to 39 years. Depreciation and amortization expense for the
year ended August 31, 2022 was $383,089.

Revenue and cost recognition

All revenue reported by the Company is derived primarily from two sources: fixed-fee contracts and
time and materials projects. Revenue from fixed-fee contracts is recognized on the percentage of
completion method. The Company estimates the percent complete based on the ratio of actual costs
incurred to total estimated costs on each contract. This cost-to-cost method is used because
management considers it to be the best available measure of progress on these contracts. Because of
the inherent uncertainties in estimating costs, it is at least reasonably possible that the estimates used
will change within the near term.

Contract costs include all direct material and labor costs and those indirect costs related to contract
performance. General operating cost$ are charged to expense as incurred. Provisions for estimated
Josses on uncompleted contracts are made in the period in which such losses are determined. Changes
in job performance, job conditions and estimated profitability are recognized in the period in which
the revisions are determined. - :

The asset “Costs and estimated earnings in excess of billings on uncompleted contracts” represents
revenue recognized in excess of amounts billed. The liability “Billings in excess of costs and
estimated earnings on uncompleted contracts” represents billings in excess of revenue recognized.

Revenue from time and materials projects is recognized monthly as time is incurred and billed on each
project, and is reported as other revenue in the Statement of Income. These projects are generally
short-term maintenance service projects and parts orders that are associated with approved purchase
orders from customers. Costs on these projects are expenses as incurred.

Income taxes

The provision for income taxes is based on those elements of revenue and expense as reported in the
Statement of Income and Retained Earnings. Deferred income taxes are provided for the timing
differences between financial and tax reporting, primarily attributable to the use of different
depreciation methods for financial and tax reporting purposes, as well as to the different treatment of
accrued vacation and sick time for financial and tax reporting purposes.

Use of estimates

The preparation of financial statements in conformity with generally accepted accounting principles
(GAAP) requires management to make estimates and assumptions that affect the reported amounts of
assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial
statements and reported amounts of revenues and expenses during the reporting period. Actual results
could differ from those estimates.

See independent accountants’ review report.
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TELSTAR INSTRUMENTS
NOTES TO FINANCIAL STATEMENTS (Continued)

August 31,2022

NOTE C -- Receivables and contract balances

Receivables and contract balances from contracts with customers consist of the following:

Contract Contract

Receivables Asset Liability
September 1, 2021 ; § 8,143,820 $ 3,046,616 $ 4,272,390
August 31,2022 § 3,037,467 $ 3,267,552 $ 3,856,235

NOTE D -- Costs and estimated earnings on uncompleted contracts
Costs and estimated earnings on uncompleted contracts consist of the following at August 31, 2022:

Costs incurred on uncompleted contracts $ 23,690,990
Estimated earnings 8,063,307

31,754,297
Less billings to date (32,342,980)

$_ (588,683)

This net amount is included in the accompanying balance sheet as follows:

Costs and estimated earnings in excess of billings on uncompleted

contracts $ 3,267,552
Billings in excess of costs and estimated earnings on uncompleted

contracts (3,856,235)

$  (588,683)

NOTE E -- Notes receivable
Notes receivable consists of promissory notes receivable from two employees which bear interest at
5% per annum and are payable on demand with accrued interest. Payments in full are expected on

various dates through December 2024. These notes are secured by the trucks that are owned by each
employee. The outstanding balance of notes receivable was $24,770 as of August 31, 2022.

See independent accountants’ review report.
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TELSTAR INSTRUMENTS

NOTES TO FINANCIAL STATEMENTS (Continued)

August 31, 2022

NOTE F -- Bank line of credit

The Company has a line of credit agreement with a bank, available until January 24, 2023, which
provides for a maximum borrowing of $4,000,000. The line of credit is collateralized by substantially
all of the Company’s assets and is personally guaranteed by the Company’s stockholders. The line of
credit bears interest at the greater of The Wall Street Journal prime rate plus 0.5% (5.55% at
August 31, 2022) or a floor rate of 3.75%. There was no balance outstanding on the line of credit at

August 31, 2022.

NOTE G -~ Notes payable

Notes payable consist of the following at August 31, 2022:

Note payable to Kubota Credit Corporation which bears interest at
0% and is payable in monthly installments of $762. This note
matures on July 6, 2024 and is collateralized by a 2019 Kubota
Skip Loader. '

Note payable to Kubota Credit Corporation which bears interest at
0% and is payable in monthly installments of $1,140. This note
matures on August 19, 2023 and is collateralized by a 2018
Kubota Excavator. - S

Note payable to GM Financial which bears interest at 0% and is

payable in monthly installments of $879. This note matures on -

March 18, 2024 and is collateralized by a 2018 Chevy truck.
Note payable to Chrysler Capital which bears interest at 0% and is
payable in monthly installments of $2,094. This note matures on
August 7, 2023 and is collateralized by a 2020 Dodge truck.

Total
Less current portion

Long-term debt

Future principal payments on notes payable are as follows:

Years Ending August 31,
2023 $ 56,562
2024 16,172

$ 72,734

See independent accountants’ review report.
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TELSTAR INSTRUMENTS
NOTES TO FINANCIAL STATEMENTS (Continued)

August 31, 2022

NOTE H -- Lease commitments

The Company leases commercial space in Concord, Sacramento and Hanford, California under three
separate operating leases. The Company also leases residential space (for out-of-town employee
housing) in Hanford and Tahoe City, California under two separate operating leases. These leases are
all related party leases (see Note I) and have one year terms commencing on June 1 and ending on
May 31. They are automatically renewed for one year unless terminated by any of the parties to the
leases. The automatic renewal period ends on May 31, 2045. Monthly rents range from $2,227 to
$31,634, per location, and are subject to annual 3% increases. Total rent payments made under these
leases during the fiscal year ended:  August31,2022 were $672,304. Total rent payments the
Company is committed to make under these leases in the following fiscal year up to the time of the
next lease renewal on May 31, 2023 are $515,488.

NOTE I -- Related party transactions

The Company’s commercial and residential space in Concord, Hanford, Sacramento and Tahoe City,
California are leased from the Company’s two stockholders and from two limited liability companies
whose majority members are the Company’s two stockholders (see Note H).

NOTE J -- Provision for income taxes

The provision for income taxes consists of the following:

Federal State Total
Current expense $ 539,000 § 257,000 $ 796,000
Deferred expense (benefit) (63,000) (14,000) (77,000)
Total provision for income taxes $ 476,000 $ 243,000 $ 719,000

The Company files income tax returns in the United States federal jurisdiction and state of California.
The Company’s income tax returns are subject to examination by federal and state taxing authorities,
generally for three years and four years, respectively, after they are filed. The Company’s federal
income tax returns for the years ended August 31, 2014 through August 31, 2020 are currently under
examination by the Internal Revenue Service, specifically related to research and development tax
credits that have been fully utilized as of August 31, 2020. The examination is ongoing and there has
been no indication as to what, if any, adjustments the auditor will propose. The Company’s
management believes that there are no material uncertain tax positions which require adjustments to
the financial statements or additional disclosure in the accompanying notes.

See independent accountants’ review report.
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TELSTAR INSTRUMENTS
NOTES TO FINANCIAL STATEMENTS (Continued)

August 31, 2022

NOTE K -- Retirement plan

The Company has a discretionary 401(k) Profit Sharing Plan (the “Plan”) which covers all eligible
employees upon completion of three months of service. The Plan provides for voluntary contributions
by plan participants and discretionary matching contributions by the Company. Under the voluntary
salary deferral provisions of the Plan, employees may elect a salary reduction, which the Company
contributes to the Plan on their behalf. Employees may also make rollover contributions from other
qualified plans. Under the employer discretionary contribution provisions of the Plan, the Company
may, at the discretion of the Board of Directors, make additional matching contributions to the Plan at
any point during the year. Employees become eligible to receive matching contributions from the
Company only if they make elective deferral contributions and are employed as of the last day of the
year. The Company contributed $182,679 discretionary matching contributions to the Plan for the
year ended August 31, 2022,

NOTE I, -- Major customers

During the year ended August31,2022, five clients accounted for approximately 32% of the
Company’s revenue. These five clients also accounted for 27% of contract receivables at
August 31, 2022,

NOTE M - Backlog

The following schedule summarizes changes in backlog on contracts during the year ended
August 31, 2022. Backlog represents the amount of revenue the Company expects to realize from
work to be performed on uncompleted contracts in progress at August 31, 2022, and from contractual
agreements in effect at August 31, 2022 on which work has not yet begun.

Backlog at August 31, 2021 § 29,082,168
Expected revenue from new contracts entered into during the year 27,279,327
56,361,495
Contract revenue earned during the year (26,511,480)
Backlog at August 31, 2022 $ 29,850,015

In addition, between September 1, 2022 and December 5, 2022, the Company entered into additional
contracts with estimated revenue of $8,061,531.

NOTE N -- Subsequent events

The date to which events occurring after August 31,2022, have been evaluated for possible
adjustments to the financial statements or disclosure is December 5, 2022, which is the date on which
the financial statements were available to be issued.

See independent accountants’ review report.
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CERTIFLED PUBLIC ACCOUNTANTS

Building Service Partnerships Since 1976

Independent Accountants’ Review Report

To the Board of Directors
Telstar Instruments

We have reviewed the accompanying financial statements of Telstar Instruments (a corporation),
which comprise the balance sheet as of August 31, 2023, and the related statements of income and
retained earnings and cash flows for the year then ended, and the related notes to the financial
statements. A review includes primarily applying analytical procedures to management’s financial
data and making inquiries of company management. A review is substantially less in scope than an
audit, the objective of which is the expression of an opinion regarding the financial statements as a
whole. Accordingly, we do not express such an opinion.

- Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this
includes the design, implementation, and maintenance of internal control relevant to the preparation
and fair presentation of financial statements that are free from material misstatement whether due to
fraud or error.

Accountants’ Responsibility

Our responsibility is to conduct the review engagement in accordance with Statements on Standards
for Accounting and Review Services promulgated by the Accounting and Review Services Committee
of the American Institute of Certified Public Accountants. Those standards require us to perform
procedures to obtain limited assurance as a basis for reporting whether we are aware of any material
modifications that should be made to the financial statements for them to be in accordance with
accounting principles generally accepted in the Unites States of America. We believe that the results
of our-procedures provide a reasonable basis for our conclusion.

We are required to be independent of Telstar Instruments and to meet our other ethical
responsibilities, in accordance with the relevant ethical requirements related to our review.

Accountants’ Conclusion

Based on our review, we are not aware of any material modifications that should be made to the
accompanying financial statements in order for them to be in accordance with accounting principles
generally accepted in the United States of America.

@mﬁwj@"’ Conmpouy LLF

Novato, California

December 19,.2023

wivw beocpd.com

315 Montgomery Street » Suite 1029 ' 330 Ignacio Boulevard » Suite 201 4309 Hacienda Drive « Suite 400
San Francisco, CA 94104 ' Novato, CA 94949 Pleasanton, CA 94588
T: 415.777.1001 « F: 4155469745 . T: 415.883.4202 « F: 415.883.4290 T: 925416.0550 = F: 925.416.0604




TELSTAR INSTRUMENTS
BALANCE SHEET

August 31, 2023

ASSETS

Current assets:

Cash

Accounts receivable

Contract receivables

Costs and estimated earnings in excess of
billings on uncompleted contracts

Inventory

Employee advances

Cuzrrent portion of note receivable

Total current assets

Property and equipment:

Automobiles and trucks
Furniture and fixtures
Tools and equipment
Leaschold improvements
Building and land

Less accumulated depreciation and amortization

Property and equipment, net

Other assets:

Deposits
Note receivable

Total other assets

Total assets

See independent accountants’ review report.
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$ 3,885,642
3,469,195
6,121,021

3,854,576
152,102
5,778

6,734

17,495,048

914,115
88,355
1,346,269
487,424

1,066,253

3,902,416
(2,143,345

1,759,071

28,659

5,635

34,294

$ 19,288.413




TELSTAR INSTRUMENTS
BALANCE SHEET (Continued)

August 31, 2023

LIABILITIES AND STOCKHOLDERS’ EQUITY

Current liabilities:
Current portion of notes payable
Accounts payable
Income taxes payable
Accrued liabilities
Billings in excess of costs and estimated
earnings on uncompleted confracts

Total current liabilities

Long-term liabilities:
Deferred income taxes

Total long-term liabilities
Total liabilities
Stockholders® equity:
Common stock, no par value: 40,000,000 shares
authorized; 37,583,341 shares issued and outstanding
Additional paid-in capital
Retained earnings

Total stockholders’ equity

Total liabilities and stockholders’ equity

See independent accountants’ review report.
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$ 16,172
2,060,561
200,910
1,479,650

3,153,561

6,910,854

59,000

59,000

6,969,854

40,712
59,065

12,218,782

12,318,559

$_ 19,288,413




TELSTAR INSTRUMENTS
STATEMENT OF INCOME AND RETAINED EARNINGS

For the Year Ended August 31, 2023

Contract revenue
Other revenue

Total revenue

Cost of contract revenue
Cost of other revenue

Total cost of revenue
Gross profit
Operating expenses
Income from operations
Other income (expense):
Interest income
Rent income
Loss on sale of property and equipment
Other income -
Bad debt expense
Interest expense
Total other income
Income before provision for income taxes
Provision for income taxes
Net income

Retained earnings, beginning of year

Retained earnings, end of year

See independent accountants’ review report.
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§ 27,441,454
17,993,925

45,435,379

20,689,093
14,477,754

35,166,847
10,268,532

7,168,104

3,100,428

2,723
28,418
(6,314)

8,636
(9,727)

' (3,950)
19,786
3,120,214

__ (931,000
2,189,214
10,029,568

§ 12,218,782




TELSTAR INSTRUMENTS

STATEMENT OF CASH FLOWS

For the Year Ended August 31, 2023

Cash flows from operating activities:

Net income $ 2,189,214
Adjustments to reconcile changes in net income to net
cash used by operating activities:
Depreciation and amortization 347,660
Loss on sale of property and equipment 6,314
Deferred income taxes (67,000)
{Increase) decrease in assets:
Accounts receivable and contract receivables (3,056,358)
Costs and estimated earnings in excess of billings on
uncompleted contracts (587,024)
Inventory (16,124)
Prepaid income taxes 7,312
Employee advances ; (146)
Increase (decrease) in liabilities:
Accounts payable 326,728
Income taxes payable 196,753
Accrued liabilities (490,965)
Billings in excess of costs and estimated earnings on
uncompleted contracts (702,674)
Total adjustments (4,035,524)
Net cash used by operating activities (1,846,310)
Cash flows from investing activities:
Decrease in note receivable, net , 12,401
Purchases of property and equipment (153,298)
Proceeds from sale of property and equipment 53,186
Net cash used by investing activities (87,711)
Cash flows from financing activities:
Payments made on notes payable (56,562)
Net cash used by financing activities (56,562)
Net decrease in cash (1,990,583)

Cash, beginning of year

Cash, end of year

See independent accountants’ review report.
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TELSTAR INSTRUMENTS
STATEMENT OF CASH FLOWS (Continued)

For the Year Ended August 31, 2023

Supplemental disclosures of cash flow information:

Cash paid during the year for:

Interest k $ 3,950
Income taxes $ 793,920

Noncash investing activities:

During the year ended August 31,2023, the Company disposed of property and equipment with an
original cost of $100,783 and a net book value of $59,500.

See independent accountants’ review report.
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TELSTAR INSTRUMENTS
NOTES TO FINANCIAL STATEMENTS

August 31, 2023

NOTE A -- Description of business

Telstar Instruments (the “Company™), a California corporation, provides industrial instrumentation
controls and electrical contracting services. The Company provides complete design, installation, on-
site maintenance and calibration services for SCADA (supervisory control and data acquisition),
electrical strumentation and wireless communications systems of all major manufacturers in
industrial and controls applications. Founded in 1981, the Company has serviced clients throughout
the Western United States for over 42 years and has offices in Concord, Sacramento and Hanford,
California.

NOTE B -- Summary of significant accounting policies
Basis of accounting
The accompanying financial statements have been prepared on the accrual basis of accounting.

Cash and cash equivalents

The Company considers most highly liquid investments with maturity of three months or less when
purchased to be cash equivalents. The Company had no cash equivalents as of August 31, 2023.

Accounts receivable and contract receivables

Accounts receivable and contract receivables are reported at net-realizable value. The Company
extends credit to its customers in ‘the normal course of business and performs ongoing credit
evaluations. The Company follows the practice of filing statutory liens on construction projects
where collection problems are anticipated. The liens serve as collateral for contract receivables.

The Company’s management reviews the need to provide an allowance for doubtful accounts on a
case-by-case basis. The Company’s management believes that all receivables at August 31, 2023 are
fully collectible and thus no allowance for doubtful accounts has been recorded. The Company
incurred $9,727 of bad debt expense during the year ended August 31, 2023.

Concentration of credit risk
Financial instruments that potentially subject the Company to credit risk consist principally of
accounts receivable, contract receivables and cash on deposit. The Company grants credit to
customers and generally requires no collateral. The Company maintains its cash in deposit accounts
at a single financial institution. The aggregate balances at times may exceed federally insured limits.
The Company’s management believes the Company is not exposed to any significant credit risk.

Inventory

Inventory consists of materials and supplies valued at the lower of cost (first-in, first-out basis) or
market,

See independent accountants’ review report.
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TELSTAR INSTRUMENTS
NOTES TO FINANCIAL STATEMENTS (Continued)

August 31, 2023

NOTE B -~ Summary of significant accounting policies (continued)
Property and equipment

Property and equipment are stated at cost. The Company capitalizes assets with an original cost over
$2,500. Depreciation is provided using the straight-line method over the estimated useful lives of
assets placed in service ranging from three to 39 years. Depreciation and amortization expense for the
year ended August 31, 2023 was $347,660.

Revenue and cost recognition

All revenue reported by the Company is derived primarily from two sources: fixed-fee contracts and
time and materials projects. -~ Revenue from fixed-fee contracts is recognized on the percentage of
completion method.  The Company estimates the percent complete based on the ratio of actual costs
incurred to total estimated costs on each contract. This cost-to-cost method is used because
management considers it to be the best available measure of progress on these contracts. Because of
the inherent uncertainties in estimating costs, it is at least reasonably possible that the estimates used
will change within the near term.

Contract costs include all direct matetial and labor costs and those indirect costs related to contract
performance. General operating costs are charged to expense as incurred. Provisions for estimated
losses on uncompleted contracts are made in the period in which such losses are determined. Changes
in job performance, job conditions and estimated profitability are recognized in the period in which
the revisions are determined. : I : Co

The asset “Costs and estimated earninigs in excess of billings on uncompleted contracts’ represents
revenue recognized in excess of amounts billed. The liability “Billings in excess of costs and
estimated earnings on uncompleted contracts” represents billings in excess of revenue recognized.

Revenue from time and materials projects is recognized monthly as time is incurred and billed on each
project, and is reported as other revenue in the Statement of Income and Retained Earnings. These
projects are generally short-term maintenance service projects and parts orders that are associated
with approved purchase orders from customers. Costs on these projects are expenses as incurred.

Income taxes

The provision for income taxes is based on those elements of revenue and expense as reported in the
Statement of Income and Retained Earnings. Deferred income taxes are provided for the timing
differences between financial and tax reporting, primarily attributable to the use of different
depreciation methods for financial and tax reporting purposes, as well as to the different treatment of
accrued vacation and sick time for financial and tax reporting purposes.

Use of estimates

The preparation of financial statements in conformity with generally accepted accounting principles
(GAAP) requires management to make estimates and assumptions that affect the reported amounts of
assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial
statements and reported amounts of revenues and expenses during the reporting period. Actual results
could differ from those estimates.

See independent accountants’ review report.
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TELSTAR INSTRUMENTS
NOTES TO FINANCIAL STATEMENTS (Continued)

August 31, 2023

NOTE B -- Summary of significant accounting policies (continued)
Adoption of new accounting standard

The Company has adopted FASB Accounting Standard Codification 842, Leases (“ASC 842”) with a
date of initial application of September 1, 2022. The Company does not have any leases with a lease
term greater than one year, so the Company has not recognized a lease asset for its right to use the
underlying leased asset nor a lease liability for the corresponding lease obligation. See Note H for

 disclosure regarding the Company’s short-term related party leases.

The Company elected the transition relief package of practical expedients by applying previous
accounting conclusions under ASC 840, Leases, to all leases that existed prior to the transition date.
As a result, the Company did not reassess (i) whether existing or expired contracts contain leases, (ii)
lease classification for any existing or expired leases, or (iii) whether lease origination costs qualified
as initial direct costs. The Company did not elect the hindsight practical expedient, which permits the
use of hindsight when determining lease term and impairment of right-of-use assets.

ASC 842 similarly includes various other practical expedients that can be elected for new leases that
are executed after the adoption of the new requirements. The Company elected the practical
expedient to not separate lease and non-lease components. The Company also elected to apply the
short-term lease recognition exemption which eliminates the requirement to present on the balance
sheet leases with a term of twelve months or less. These two practical expedients were elected for all
classes of underlying assets.

As noted above, adoption of the standard resulted in no recognition of operating lease right-of-use
assets or operating lease liabilities as of September 1, 2022,
NOTE C -- Receivables and contract balances

Receivables and contract balances from contracts with customers consist of the following:

Contract Contract
Receivables Asset Liability
September 1, 2022 $ 3,037,467 $ 3,267,552 § 3,856,235

August 31, 2023 $ 6,121,021 $ 3,854,576 § 3,153,561

See independent accountants’ review report.
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TELSTAR INSTRUMENTS
NOTES TO FINANCIAL STATEMENTS (Continued)

August 31, 2023

NOTE D -- Costs and estimated earnings on uncompleted contracts
Costs and estimated earnings on uncompleted contracts consist of the following at August 31, 2023:

Costs incurred on uncompleted contracts $ 37,090,595
Estimated earnings 8,478,880

45,569,475
Less billings to date ' (44,868,460)

$§ 701,015

This net amount is included in the accompanying Balance Sheet as follows:

Costs and estimated earnings in excess of billings on uncompleted

contracts g $ 3,854,576
Billings in excess of costs and estimated earnings on uncompleted _
contracts (3,153,561)
§ 701,015

NOTE E - Note receivahle

Note receivable consists of a promissory note receivable from one employee which bears interest at
5% per annum and is payable on demand with accrued interest. Payment in full is expected by
December 2024. This note is secured by the truck that is owned by the employee. The outstanding
balance on this note receivable was $12,369 as of August 31, 2023.

NOTE F -- Bank line of credit

The Company has a line of credit agreement with a bank, available until December 20, 2023, which
provides for a maximum borrowing of $4,000,000. The line of credit is collateralized by substantially
all of the Company’s assets and is personally guaranteed by the Company’s stockholders. The line of
credit bears interest at the greater of The Wall Street Journal prime rate plus 0.5% (8.5% at
August 31, 2023) or a floor rate of 3.75%. There was no balance outstanding on the line of credit at
August 31, 2023.

See independent accountants’ review report.
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TELSTAR INSTRUMENTS
NOTES TO FINANCIAL STATEMENTS (Continued)

August 31, 2023

NOTE G -- Notes payable
Notes payable consist of the following at August 31, 2023:
Note payable to Kubota Credit Corporation which bears interest at

0% and is payable in monthly installments of $762. This note
matures on July 6, 2024 and is collateralized by a 2019 Kubota

Skip Loader. h 9,143

Note payable to GM Financial which bears interest at 0% and is

payable in monthly installments of $879. This note matures on

March 18, 2024 and is collateralized by a 2018 Chevy truck. 7,029
Total : 16,172
Less current portion (16,172)
Long-term debt $ -

NOTE H -- Lease commitments

The Company leases commercial space in Concord, Sacramento and Hanford, California under three
separate short-term operating leases. The Company also leases residential space (for out-of-town
employee housing) in Hanford and Tahoe City, California under two separate short-term operating
leases. These leases are all related party leases (see Note I) and have one year terms commencing on
June 1 and ending on May 31. They are automatically renewed for one year unless terminated by any
of the parties to the leases. Monthly rents range from $2,364 to $32,583 per location and are subject
to annual 3% increases. Total rent payments made under these leases during the fiscal year ended
August 31, 2023 were $692,472. Total rent payments the Company is committed to make under these
leases in the following fiscal year up to the time of the next lease renewal on May 31, 2024 are
$504,887.

As a result of the ownership transition plan that began on September 1, 2023 as disclosed in Note O,
the resulting move of the Company’s headquarters to a building that is owned by the Company, and
the pending sale of several of the buildings that are currently being leased, the Company is unable to
determine how long any of these related party leases will continue to be paid beyond May 31, 2024.
As such, the Company has elected to treat these leases as short-term leases under ASC 842 and to not
record any right-of-use assets or operating lease liabilities as of August 31, 2023.

See independent accountants’ review report.
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TELSTAR INSTRUMENTS
NOTES TO FINANCIAL STATEMENTS (Continued)

August 31, 2023

NOTE I -- Related party transactions

The Company’s commercial and residential space in Concord, Hanford, Sacramento and Tahoe City,
California are leased from the Company’s two stockholders and from two limited liability companies
whose majority members are the Company’s two stockholders (see Note H).

NOTE J -- Provision for income taxes

The provision for income taxes consists of the following:

Federal State Total
Current expense ! $ 698,000 § 300,000 § 998,000
Deferred expense (benefit) (57,000) (10,000) (67,000)
Total provision for income taxes $ 641,000 $ 290,000 $ 931,000

The Company files income tax returns-in the United States federal jurisdiction and state of California.
The Company’s income tax returns are subject to examination by federal and state taxing authorities,
generally for three years and four years, respectively, after they are filed. The Company’s federal
income tax returns for the years ended August 31, 2017 through August 31, 2020 are currently under
examination by the Internal Revenue Service, specifically related to research and development tax
credits that were fully utilized as of August 31, 2020. See Note O for an update on the status of this
ongoing examination. The Company’s management believes that there are no material uncertain tax
positions which require adjustments to the financial statements or additional disclosure in the

accompanying notes,

NOTE K -- Retirement plan

The Company has a discretionary 401(k) Profit Sharing Plan (the “Plan”) which covers all eligible
employees upon completion of three months of service. The Plan provides for voluntary contributions
by plan participants and discretionary matching contributions by the Company. Under the voluntary
salary deferral provisions of the Plan, employees may elect a salary reduction, which the Company
contributes to the Plan on their behalf. Employees may also make rollover contributions from other
qualified plans. Under the employer discretionary contribution provisions of the Plan, the Company
may, at the discretion of the Board of Directors, make additional matching contributions to the Plan at
any point during the year. Employees become eligible to receive matching contributions from the
Company only if they make elective deferral contributions and are employed as of the last day of the
year. The Company contributed $191,530 discretionary matching contributions to the Plan for the
year ended August 31, 2023.

See independent accountants’ review report.
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TELSTAR INSTRUMENTS
NOTES TO FINANCIAL STATEMENTS (Continued)

August 31, 2023

NOTE L -- Major customers

During the year ended August 31,2023, five clients accounted for approximately 29% of the
Company’s revenue. These five clients also accounted for 27% of contract receivables at
August 31, 2023,

NOTE M -- Backlog

The following schedule summarizes changes in backlog on contracts during the year ended
August 31, 2023. Backlog represents the amount of revenue the Company expects to realize from
work to be performed on uncompleted contracts in progress at August 31, 2023, and from contractual
agreements in effect at August 31, 2023 on which work has not yet begun.

Backlog at August 31, 2022 < $ 29,850,015
Expected revenue from new contracts entered into during the year 43,818,729
! 73,668,744
Contract revenue earned during the year \ (27,441,454
Backlog at August 31, 2023 $_ 46,227,290

In addition, between September 1, 2023 and December 19, 2023, the Company entered into additional
contracts with estimated revenue of $8,674,000.

NOTE N -- Commitments and contingencies

The Company has a commitment to purchase $1.2 million of equipment to be used on a specific
project for a customer from one of the Company’s regular vendors. The equipment failed to meet the
customer’s specifications after it was installed and tested in the field and has been returned to the
vendor. At the customer’s insistence, the Company has ordered different equipment from a different
vendor at a cost of $1.4 million and will be completing the project with this new equipment.

The vendor of the faulty equipment has not accepted the return of the equipment and may attempt to
enforce the purchase commitment of $1.2 million. The negotiation is ongoing but to date there has
been no indication as to what, if any, purchase commitment the vendor will attempt to enforce, nor
how this matter will ultimately be resolved. Management has adjusted the estimated costs to
complete on this project to include the increased equipment cost and other known costs that will be
incurred as a result of this negotiation, resulting in this project showing zero projected profit.
Management has not accrued the full potential liability for this purchase commitment given the
uncertainty of the outcome,

See independent accountants’ review report.
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TELSTAR INSTRUMENTS
NOTES TO FINANCIAL STATEMENTS (Continued)

August 31, 2023

NOTE O -- Subsequent events

Effective September 1, 2023, the Company issued 2,819,454 shares of common stock (in total) to two
new stockholders and one of the existing shareholders for $1,500,000.

Effective September 1, 2023, the Company entered into stock redemption agreements with the two
majority stockholders to redeem all of their shares over the next five fiscal years for a total of
$22,203,148, subject to various limitations based on cash availability, bonding requirements, loan
covenants, etc.

The Company’s federal income tax returns for the years ended August 31, 2017 through
August 31, 2020 are currently under examination by the Internal Revenue Service (IRS). The exam
began as an issue specific examination related to research and development (R&D) tax credits
claimed in each year, but was expanded by the IRS auditor to include automobile expense deductions
for the years ended August 31, 2018 through August 31, 2020. On December 8, 2023 the IRS auditor
issued Reports of Income Tax Examination Changes for all of the years under audit, disallowing all of
the R&D credits and automobile expense deductions. The total income tax, penalties and interest
potentially owed for all of the years under audit is $1,893,965. The IRS audit is being managed by the
vendor that the Company engaged with to perform the R&D credit studies and calculate the allowable
R&D credits. The Company and its vendor plan to file a formal protest and request a conference with
the Office of Appeals. The vendor has experience with the IRS auditor who conducted the
examinations and is confident, based on prior experience, that all or most of the disallowed R&D
credits and automobile expense deductions will be allowed as a result of the conference with the
Office of Appeals.

The date to which events occurring after August 31, 2023, have been evaluated for possible

adjustments to the financial statements or disclosure is December 19, 2023, which is the date on
which the financial statements were available to be issued.

See independent accountants’ review report.
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Building Service Partnerships Since 1976
Independent Accountants® Review Report

To the Board of Directors
Telstar Instruments

We have reviewed the accompanying financial statements of Telstar Instruments (a corporation),
which comprise the balance- sheet as of August 31, 2024, and the related statements of income,
changes in stockholders® equity and cash flows for the year then ended, and the related notes to the
financial statements. A review includes primarily applying analytical procedures to management’s
financial data and making inquiries of company management. A review is substantially less in scope
than an audit, the objective of which is the expression of an opinion regarding the financial statements
as a whole. Accordingly, we do not express such an opinion.

~:Management’s Responsibility for the Financial Statements

Management is responsible for the prgparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this
includes the design, implementation, and maintenance of internal control relevant to the preparation
and fair presentation of financial statements that are free from material misstatement whether due to
fraud or error. '

Accountants’ Responsibility

Our responsibility is to conduct the review engagement in accordance with Statements on Standards
for Accounting and Review Services promulgated by the Accounting and Review Services Committee
of the American Institute of Certified Public Accountants. Those standards require us to perform
procedures to obtain limited assurance as a basis for reporting whether we are aware of any material
modifications that should be made to the financial statements for them to be in accordance with
accounting principles generally accepted in the Unites States of America. We believe that the results
of our procedures provide a reasonable basis for our conclusion.

We are required to be independent of Telstar Instruments and to meet our other ethical
responsibilities, in accordance with the relevant ethical requirements refated to our review.

Accountants’ Conclusion

Based on our review, we are not aware of any material modifications that should be made to the
accompanying financial statements in order for them to be in accordance with accounting principles
generally accepted in the United States of America.

Crooputt + Consaut 4

Novato, California

January 7, 2025
- aww, beachia.con
315 Montgomery Street « Suite 1029 330 Ignacio Boulevard » Suite 201 6800 Koll Center Parkway » Suite 220
San Trancisco, CA 94104 Novato, CA 94949 Pleasanton, CA 94566
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TELSTAR INSTRUMENTS
BALANCE SHEET

August 31, 2024

ASSETS

Current assets:

Cash

Accounts receivable

Contract receivables

Costs and estimated earnings in excess of
billings on uncompleted contracts

Inventory

Employee advances

Current portion of note receivable

Total current assets

Property and equipment:

Automobiles and trucks
Furniture and fixtures
Tools and equipment
Leasehold improvements
Building and land

Less accumulated depreciation and amortization

Property and equipment, net

Other assets:

Deposits
Notes receivable

Total other assets

Total assets

See accompanying notes and independent accountants’ review report.

2.

$ 5,544,721
4,300,993
8,628,683

5,929,222
178,688
17,2773

19,062

24,618,642

1,006,387
200,832
1,433,777
362,127

1,132,543

4,135,666

(2.305,358)
1,830,308

28,659

76,675

105,334

$_ 26,554,284




TELSTAR INSTRUMENTS
BALANCE SHEET (Continued)

August 31, 2024

LIABILITIES AND STOCKHOLDERS’ EQUITY

Current liabilities:

Accounts payable $ 3,284,048
Income taxes payable 1,529,000
Accrued liabilities 1,604,034

Billings in excess of costs and estxmated

earnings on uncompleted contracts 4,250,659

Total current liabilities 10,667,741

Long-term liabilities:

Deferred income taxes ) 107,000

Total long-term liabilities 107,000

Total liabilities ; 10,774,741

Stockholders’ equity:
Common stock, no par value: 80,000,000 shares

authorized; 32,907,007 shares issued and outstanding 1,540,712
Additional paid-in capital ) 59,065
Retained earnings 14,179,766

Total stockholders’ equity 15,779,543
Total liabilities and stockholders” equity § 26,554,284

See accompanying notes and independent accountants’ review report.
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TELSTAR INSTRUMENTS
STATEMENT OF INCOME

For the Year Ended August 31, 2024

Contract revenue
Other revenue

Total revenue

Cost of contract revenue
Cost of other revenue

Total cost of revenue
Gross profit
Operating expenses
Income from operations .
Other income (expense):
Interest income
Rent income
Loss on disposal of property and equipment
Other income B
Interest expense
Total other income
Income before provision for income taxes

Provision for income taxes

Net income

See accompanying notes and independent accountants’ review report.

4.

§ 32,293,641
22,444,052

54,737,693

22,519,550
16,947,204

39,466,754
15,270,939
6,642,103
8,628,836
74,477
16,270
(126,287)
o 54288
13,600
5,148
8,633,984
(2,573,000)

$ 6,060,984
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TELSTAR INSTRUMENTS
STATEMENT OF CASH FLOWS

For the Year Ended August 31, 2024

Cash flows from operating activities:

Net income $ 6,060,984
Adjustments to reconcile changes in net income to net
cash provided by operating activities:
Depreciation and amortization 299,190
Loss on disposal of property and equipment 126,287
Deferred income taxes ' 48,000
(Increase) decrease in assets:
Accounts receivable and contract receivables (3,339.,460)
Costs and estimated earnings in excess of billings on
uncompleted contracts (2,074,646)
Inventory (26,586)
Employee advances (11,495)
Increase (decrease) in labilities:
Accounts payable ' 1,223,487
Income taxes payable 1,328,090
Accrued liabilities 124,384
Billings in excess of costs and estimated earnings on
uncompleted contracts 1,097,098
Total adjustments (1,205,651)
Net cash provided by operating activities 4,855,333
Cash flows from investing activities:
Increase in notes receivable, net (83,368)
Purchases of property and equipment (496,714)
Net cash used by investing activities (580,082)
Cash flows from financing activities:
Payments made on notes payable (16,172)
Payments received from issuance of common stock 1,500,000
Payments made for stock redemptions of common stock (4,100,000)
Net cash used by financing activities (2,616,172)
Net increase in cash 1,659,079
Cash, beginning of year 3,885,642
Cash, end of year $ 5,544,721

See accompanying notes and independent accountants’ review report.
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TELSTAR INSTRUMENTS
STATEMENT OF CASH FLOWS (Continued)

For the Year Ended August 31, 2024

Supplemental disclosures of cash flow information:

Cash paid during the year for:

Interest $ 13,600
Income taxes $ 1,000,000

Noncash investing activities:

During the year ended August 31, 2024, the Company disposed of property and equipment with an
original cost of $263,464 and a net book value of $126,287.

See accompanying notes and independent accountants’ review report.
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TELSTAR INSTRUMENTS
NOTES TO FINANCIAL STATEMENTS

August 31, 2024

NOTE A -- Description of business

Telstar Instruments (the “Company”), a California corporation, provides industrial instrumentation
controls and electrical contracting services. The Company provides complete design, installation, on-
site maintenance and calibration services for SCADA (supervisory control and data acquisition),
clectrical instrumentation and wireless communications systems of all major manufacturers in
industrial and controls applications. Founded in 1981, the Company has serviced clients throughout
the Western United States for over'43 years and has offices in Sacramento and Hanford, California.

NOTE B -- Summary of significant accounting policies
Basis of accounting
The accompanying financial statements have been prepared on the accrual basis of accounting.
Cash and cash equivalents

The Company considers most highly liquid investments with maturity of three months or less when
purchased to be cash equivalents. The Company had no cash equivalents as of August 31, 2024.

Accounts receivable and contract receivables

Accounts receivable and corntract receivables are reported at net-realizable value. The Company
extends credit to its customers in the normal course of business and performs ongoing credit
evaluations. The Company follows the practice of filing statutory liens on construction projects where
collection problems are anticipated. The liens serve as collateral for contract receivables.

The Company’s management reviews the need to provide an allowance for doubtful accounts on a
case-by-case basis. The Company’s management believes that all receivables at August 31, 2024 are
fully collectible and thus no allowance for doubtful accounts has been recorded during the year ended
August 31, 2024.

Concentration of credit risk
Financial instruments that potentially subject the Company to credit risk consist principally of
accounts receivable, contract receivables and cash on deposit. The Company grants credit to
customers and generally requires no collateral. The Company maintains its cash in deposit accounts at

two financial institutions. The aggregate balances at times may exceed federally insured limits. The
Company’s management believes the Company is not exposed to any significant credit risk.

Inventory

Inventory consists of materials and supplies valued at the lower of cost (first-in, first-out basis) or
market.

See independent accountants’ review report.
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TELSTAR INSTRUMENTS
NOTES TO FINANCIAL STATEMENTS (Continued)

August 31, 2024

NOTE B -- Summary of significant accounting policies (continued)
Property and equipment

Property and equipment are stated at cost. The Company capitalizes assets with an original cost over
$2,500. Depreciation is provided using the straight-line method over the estimated useful lives of
assets placed in service ranging from three to 39 years. Depreciation and amortization expense for the
year ended August 31, 2024 was $299,190.

Revenue and cost recognition

All revenue reported by the Company is derived primarily from two sources: fixed-fee contracts and
time and materials projects. Revenue from fixed-fee contracts is recognized on the percentage of
completion method. The Company estimates the percent complete based on the ratio of actual costs
incurred to total estimated ‘costs om: each contract. This cost-to-cost method is used because
management considers it to be the best available measure of progress on these contracts. Because of
the inherent uncertainties in estimating costs, it is at least reasonably possible that the estimates used
will change within the near term.

Contract costs include all direct material and labor costs and those indirect costs related to contract
performance. General operating costs are charged to expense as incurred. Provisions for estimated
losses on uncompleted contracts are made in the period in which such losses are determined. Changes
in job performance, job conditions and estimated profitability are recognized in the period in which the
revisions are determined.

The asset “Costs and estimated earnings in excess of billings on uncompleted contracts” represents
revenue recognized in excess of amounts billed. The liability “Billings in excess of costs and
estimated earnings on uncompleted contracts” represents billings in excess of revenue recognized.

Revenue from time and materials projects is recognized monthly as time is incurred and billed on each
project, and is reported as other revenue in the Statement of Income. These projects are generally
short-term maintenance service projects and parts orders that are associated with approved purchase
orders from customers. Costs on these projects are expenses as incurred.

Income taxes

The provision for income taxes is based on those elements of revenue and expense as reported in the
Statement of Income. Deferred income taxes are provided for the timing differences between financial
and tax reporting, primarily attributable to the use of different depreciation methods for financial and
tax reporting purposes, as well as to the different treatment of accrued vacation and sick time for
financial and tax reporting purposes.

Use of estimates

The preparation of financial statements in conformity with generally accepted accounting principles
(GAAP) requires management to make estimates and assumptions that affect the reported amounts of
assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial
statements and reported amounts of revenues and expenses during the reporting period. Actual results
could differ from those estimates.

See independent accountants’ review report.
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TELSTAR INSTRUMENTS
NOTES TO FINANCIAL STATEMENTS (Continued)

August 31, 2024

NOTE C -- Receivables and contract balances

Receivables and contract balances from contracts with customers consist of the following:

Contract Contract

Receivables Asset Liability
September 1, 2023 : $ 6,121,021 $ 3,854576 § 3,153,561
August 31, 2024 ; $ 8,628,683 $ 5929222 $§ 4,250,659

NOTE D - Costs and estimated earnings on uncompleted contracts

Costs and estimated earnings on uncompleted contracts consist of the following at August 31, 2024:

Costs incurred on uncompleted contracts $ 40,642,579
Estimated earnings 10,820,450
51,463,029
Less billings to date 7 (49,784.466)
$ 1,678,563
This net amount is included in the accompanying Balance Sheet as follows:
Costs and estimated earnings in excess of billings on uncompleted
contracts - . $ 5,929,222
Billings in excess of costs and estimated earnings on uncompleted
contracts (4,250,659)
$ 1,678,563

See independent accountants’ review report.
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TELSTAR INSTRUMENTS
NOTES TO FINANCIAL STATEMENTS (Continued)

August 31, 2024

NOTE E -- Notes receivable

Notes receivable consists of promissory notes receivable from two employees which bear interest at
5% per annum and are payable on demand with accrued interest. The outstanding balance on notes
receivable was $95,737 as of August 31, 2024,

NOTE F ~ Bank line of credit

The Company has a line of credit agreement with a bank, available until December 20, 2024, which
provides for a maximum borrowing of $4,000,000. The line of credit is collateralized by substantially
all of the Company’s assets and is personally guaranteed by the Company’s stockholders. The line of
credit bears interest at the greater of The Wall Street Journal prime rate plus 0.5% (8.5% at
August 31, 2024) or a floor rate of 9.0%. There was no balance outstanding on the line of credit at
August 31, 2024,

NOTE G -- Lease commitments

The Company leases commercial space in Sacramento and Hanford, California under three separate
short-term operating leases. The Company also leases residential space (for out-of-town employee
housing) in Hanford and Tahoe City, California under two separate short-term operating leases. These
leases are all related party leases (see Note H) and have one year terms commencing on June 1 and
ending on May 31. They are automatically renewed for one year unless terminated by any of the
parties to the leases. Monthly rents range from $1,988 to $13,553 per location and are subject to
annual 3% increases. Total rent payments made under these leases during the fiscal year ended
August 31, 2024 were $659,909. Total rent payments the Company is committed to make under these
leases in the following fiscal year up to the time of the next lease renewal on May 31, 2025 is
$389,645.

As a result of the ownership transition plan that began on September 1, 2023 (see Note N), the
resulting move of the Company’s headquarters to a building that is owned by the Company, and the
pending sale of several of the buildings that are currently being leased, the Company is unable to
determine how long any of these related party leases will continue to be paid beyond May 31, 2025.
As such, the Company has elected to treat these leases as short-term leases under ASC 842 and to not
record any right-of-use assets or operating lease liabilities as of August 31, 2024,

NOTE H -- Related party transactions
The Company’s commercial and residential space in Hanford, Sacramento and Tahoe City, California

are leased from the Company’s two majority stockholders and from two limited liability companies
whose majority members are the Company’s two majority stockholders (see Note I).

See independent accountants’ review report.
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TELSTAR INSTRUMENTS
NOTES TO FINANCIAL STATEMENTS (Continued)

August 31, 2024

NOTE I -~ Provision for income taxes

The provision for income taxes consists of the following:

Federal State Total
Current expense ; ‘ $ 1,752,000 $ 773,000 § 2,525,000
Deferred expense J 44,000 4,000 48,000
Total provision for income taxes $ 1,796,000 $ 777,000 $§ 2,573,000

The Company files income tax returns in the United States federal jurisdiction and state of California.
The Company’s income tax returns are subject to examination by federal and state taxing authorities,
. generally for three years and four years, respectively, after they are filed.

The Company’s federal income tax returns for the years ended August 31, 2017 through
August 31, 2020 are currently under examination by the Internal Revenue Service (IRS). The exam
began as an issue specific examination related to research and development (R&D) tax credits claimed
in each year, but was expanded by the IRS auditor to include automobile expense deductions for the
years ended August 31, 2018 through August 31, 2020. On December 8, 2023 the IRS auditor issued
Reports of Income Tax Examination Changes for all of the years under audit, disallowing all of the
R&D credits and automobile expense deductions. The total income tax, penalties and interest
potentially owed for all of the years under audit is $1,893,965. The IRS audit is being managed by the
vendor that the Company engaged with to perform the R&D credit studies and calculate the allowable
R&D credits. The Company has filed a formal protest and requested a conference with the Office of
Appeals and are currently waiting for their scheduled conference date. The vendor has experience
with the IRS auditor who conducted the examinations and is confident, based on prior experience, that
all or most of the disallowed R&D credits and automobile expense deductions will be allowed as a
result of the conference with the Office of Appeals.

Other than the matter disclosed above, the Company’s management believes that there are no material
uncertain tax positions which require adjustments to the financial statements or additional disclosure in
the’accompanying notes.

NOTE J -~ Retirement plan

The Company has a discretionary 401(k) Profit Sharing Plan (the “Plan”) which covers all eligible
employees upon completion of three months of service. The Plan provides for voluntary contributions
by plan participants and discretionary matching contributions by the Company. Under the voluntary
salary deferral provisions of the Plan, employees may elect a salary reduction, which the Company
contributes to the Plan on their behalf. Employees may also make rollover contributions from other
qualified plans. Under the employer discretionary contribution provisions of the Plan, the Company
may, at the discretion of the Board of Directors, make additional matching contributions to the Plan at
any point during the year. Employees become eligible to receive matching contributions from the
Company only if they make elective deferral contributions and are employed as of the last day of the
year. The Company made discretionary matching contributions of $195,377 to the Plan for the year
ended August 31, 2024,

See independent accountants’ review report.

-12-




TELSTAR INSTRUMENTS
NOTES TO FINANCIAL STATEMENTS (Continued)

August 31, 2024

NOTE K- Major customers

During the year ended August 31,2024, six clients accounted for approximately 29% of the
Company’s revenue. These six clients also accounted for 36% of contract receivables at
August 31, 2024.

NOTE L -- Backlog

The following schedule summarizes changes in backlog on contracts during the year ended
August 31, 2024. Backlog represents the amount of revenue the Company expects to realize from
work to be performed on uncompleted contracts in progress at August 31, 2024, and from contractual
agreements in effect at August 31, 2024 on which work has not yet begun.

Backlog at August 31, 2023 v $§ 46,227,290
Expected revenue from new contracts entered into during the year 45,937,051

’ 92,164,341
Contract revenue earned during the year (32,293,641)
Backlog at August 31, 2024 $ 59,870,700

In addition, between September 1, 2024 and the date financial statements were available to be issued,
the Company entered into additional contracts with estimated revenue of $7,580,000.

NOTE M -- Commitments and contingencies

The Company has a commitment to purchase $1.2 million of equipment to be used on a specific
project for a customer from one of the Company’s regular vendors. The equipment failed to meet the
customer’s specifications after it was installed and tested in the field and has been returned to the
vendor. At the customer’s insistence, the Company has ordered different equipment from a different
vendor at a cost of $1.4 million and will be completing the project with this new equipment.

The vendor of the faulty equipment has not yet accepted the return of the equipment; however,
management and the vendor held an arbitration meeting on November 15, 2024 and reached a
tentative agreement to waive the purchase commitment. This agreement is still pending final approval
by the Company, the vendor and the customer, but management is confident that the agreement will be
approved as negotiated. Management has adjusted the estimated costs to complete on this project to
include the increased equipment cost and other known costs that will be incurred as a result of this
negotiation. Management has not accrued the full potential liability for this purchase commitment
given the uncertainty of the outcome.

See independent accountants’ review report.
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TELSTAR INSTRUMENTS
NOTES TO FINANCIAL STATEMENTS (Continuned)

August 31, 2024

NOTE N -- Mandatory future stock redemptions

Effective September 1, 2023, the Company entered into stock redemption agreements with the two
majority stockholders to redeem all of their shares over the next five fiscal years for a total of
$22,203,148, subject to various limitations based on cash availability, bonding requirements, loan
covenants, etc. Total redemption payments made to the two majority stockholders during the year
ended August 31, 2024 were $4,100,000.

NOTE O -- Subsequent events
The date to which events occurring after August 31,2024, have been evaluated for possible

_ adjustments to the financial statements or disclosure is Fanuary 7, 2025, which is the date on which the
financial statements were available to be issued.

See independent accountants’ review report.
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June 9, 2025 00 41 13 Bid Set

Bid Form

TO OLIVEHURST PUBLIC UTILITY DISTRICT

THIS BID IS SUBMITTED BY:

W.O.E. , INC

Re:

(Firm/Company Name})
Well #34 PLC Replacement Project, Project Number 2025-005.

The undersigned Bidder proposes and agrees, if this Bid is accepted, to
enter into an agreement with the OLIVEHURST PUBLIC UTILITY
DISTRICT in the form included in the Contract Documents, Section

00 52 00 (Agreement)}, to perform and furnish all Work as specified or
indicated in the Contract Documents for the Contract Sum and within
the Contract Time indicated in this Bid and in accordance with all other
terms and conditions of the Contract Documents.

Bidder accepts all of the terms and conditions of the Contract
Documents, Section 00 11 16 (Notice Inviting Bids), and Section 00 21
13 (Instructions to Bidders) including, without limitation, those dealing
with the disposition of Bid Security. This Bid will remain subject to
acceptance for 120 Days after the day of Bid opening.

In submitting this Bid, Bidder represents that Bidder has examined all of
the Contract Documents, performed all necessary Pre-Bid investigations,
attended the mandatory Pre-Bid Meeting, received the Pre-Bid Meeting
minutes (if anyj, and received the following Addenda:

Addendum Number ADDENDUM DATE | Signature of Bidder

1 6-20-25

Based on the foregoing, Bidder proposes and agrees to fully perform the
Work within the time stated and in strict accordance with the Contract
Documents for the following sums of money listed in the following
Schedule of Bid Prices:

OPUD - Well #34 1- 00 41 13
PLC Replacement Project Bid Form




June 9, 2025 0041 13 Bid Set
Bid Form

SCHEDULE OF BID PRICES

All Bid items, including lump sums, and alternates (if any), must be filled in
completely. Bid items are described in Section 01 11 00 (Summary of Work).
Quote in figures only, unless words are specifically requested.

Bid Form
Itemn Cost Description Unit | Unit Extended Cost
No. Type 8 Price
1 L.S. Project Mobilization N.A | N.A $940.00
2 L.8. Insurance and Bonds N.A | NA $1,480.00
Removal of Existing Back Panal,
3 LS. and Side Panel NA | NA $3.760.00
PLC, OIT, Back Panel, and Side N.A.
4 LS N.A. $83,000.00
Panel :
5 L.S. PLC and OIT Programming N.A. N.A, $37,600.00
6 L.s. Verification of Existing Wiring N.A. | N.A, $3,760.00
- LS ermfg Removal of Decommissioned N A NA. $3.760.00
Fluoride Pump
8 L.S. Testing and Startup N.A. N.A. $14,300.00

Total Bid Price: ONE HUNDRED FORTY-EIGHTY THOUSAND SiX HUNDRED DOLLARS

(Indicate Bid Price in Words})

S. For descriptions of bid items refer to Section 01 11 00 {Summary of
Work) for a description of each bid item,

6. The undersigned acknowledges that the Apparent Low Bidder will be
determined as provided in Sections 00 11 16 (Notice Inviting Bids) and
Section 00 21 13 (Instruction to Bidders).

OPUD — Well #34 -2 - 0041 13
PLC Replacement Project Bid Form




June 9, 2025 0041 13 Bid Set

Bid Form

10.

11.

12.

13.

14.

Subcontractors for work are listed on Section 00 43 14 (Subcontractors
List), submitted herewith.

The undersigned Bidder understands that Owner reserves the right to
reject this Bid.

If written notice of the acceptance of this Bid, hereinafter referred to as
Notice of Award, is mailed or delivered to the undersigned Bidder within
the time described in Paragraph 2 of this Section 00 41 13 or at any
other time thereafter before it is withdrawn, the undersigned Bidder will
execute and deliver the documents required by Section 00 21 13
(Instructions to Bidders) within the times specified therein.

Notice of Award or request for additional information may be addressed
to the undersigned Bidder at the address set forth below.

The undersigned Bidder herewith encloses cash, a cashier’s check, or
certified check of or on a responsible bank in the United States, or a
corporate surety bond furnished by a surety authorized to do a surety
business in the State of California, in form specified in Section 00 21 13
(Instructions to Bidders), in the amount of ten percent (10%) of the Total
Bid Price and made payable to CLIVEHURST PUBLIC UTILITY
DISTRICT.

The undersigned Bidder agrees to commence Work under the Contract
Documents on the date established in Section 00 72 00 (General
Conditions} and to complete all Work within the time specified in Section
00 52 00 (Agreement).

The undersigned Bidder agrees that, in accordance with Section 00 72 00
(General Conditions), liquidated damages for failure to complete all Work
in the Contract within the time specified in Section 00 52 00 (Agreement)
shall be as set forth in Section 00 52 00.

The names of all persons interested in the foregoing Bid as principals
are.

Neal Baker

OPUD — Weli #34 -3- 0041 13
PLC Replacement Project Bid Form




June 9, 2025 0041 13 Bid Set
Bid Form

NAME OF BIDDER:
Neal Baker

licensed in accordance with an act for the registration of Contractors, and with

license number:__ 817489 Expiration: _ 2-28-27
Caiifornia Neal Baker

{Place of Incorporation, if Applicable) (Principal}

e

(Principal)

(Principal)

I certify {or declare} under penalty of perjury under the laws of the State of
California that the foregoing is true and correct.

wf’% il

“—{Sighature of Bidder)

NOTE: If Bidder is a corporation, set forth the legal name of the
corporation together with the signature of the officer or officers
authorized to sign contracts on behalf of the corporation. If Bidder is a
partnership, set forth the name of the firm together with the signature of
the partner or partners authorized to sign contracts on behalf of the

partnership.
Business Address: W.O.E. , Inc
PO Box 401 Yuba City, CA 95992
Neal Baker
OPUD - Well #34 -4 - 0041 13
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Bid Form
Contractor’s Representative(s): Neal Baker - President
(Name /Title)
(Name/Title)
(Name /Title)
Officers Authorized to Sign Contract _ Neal Baker - President
(Name/Title}
(Name/Title)
(Name/Title)
Telephone Number(s): (530) 755-4444
(Area Code) (Number)
(530) 308-1621
{Area Code) (Number)
Fax Number(s):
(Area Code) (Number)
(Area Code) (Number)
Email Address(es): neal@wrightoneelectric.com
Date of Bid: 7-3-25
*END OF SECTION**
OPUD - Well #34 -9 - 0041 13
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KNOW ALL BY THESE PRESENTS:

That the undersigned

W.0O.E., Inc
(Name of Contractor}

as Principal and the undersigned as Surety are held and firmly bound unto

Owner, OLIVEHURST PUBLIC UTILITY DISTRICT, as cbligee, in the penal

sum of (Dollar Amount In Words)ONE HUNDRED FORTY-EIGHTY THOUSAND SiX HUNDRED DOLLARS
Dolilars ($148,600.00 ) lawful money of the United States of

America being at least ten percent (10%) of the aggregate amount of said

Principal’s Total Bid Price, for the payment of which, well and truly to be made,

we bind ourselves, our successors, executors, administrators, and assigns,
jointly and severally, firmly by these presents.

WHEREAS, said Principal is submitting a Bid for Project Number 2025-008 for
the Well #34 PLC Replacment Project at 1527 Algadon Road in the County
of Yuba, CA.

THE CONDITION OF THIS OBLIGATION IS SUCH that if the Bid submitted by
the said Principal be accepted and the Contract be awarded to said Principal
and said Principal shall within the required periods enter into the Contract so
awarded and provide the required Construction Performance Bond,
Construction Labor and Material Payment Bond, insurance certificates,
Guaranty, and all other endorsements, forms, and documents required under
Document 00 21 13 (Instructions to Bidders), then this obligation shall be void,
otherwise to remain in full force and effect.

IN WITNESS WHEREOF, the above bounden parties have executed this

instrument this _18t  day of _July , 2025
{(Month)
(Corporate Seal) By _Neal Baker ~ :?’%
Principal
By
Surety .
(Carporate Seal) By

Attorney in Fact

*END OF SECTION**

OPUD - Well #34 -1- 0043 13
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INDEPENDENT CONTRACTOR REGISTRATION

Contractor’s License # _817489

Date: July 1, 2025 _ Fed Tax 1.D. # 20-4488125
Full Corporate Name of Company: W.O.E., Inc

Street Address: 15 10th Street

Marysville, CA 95901

Mailing Address: PO Box 401 Yuba City, CA 95992

Phone: (530) 755-4444 Fax: (530) 755-4446

Name of Principal Contact: Neal | Baker

California Department of Industrial Relations (“DIR”) Number:

Type of Business: Sole Proprietor Partnership
Non-Profit 501(c}(3) X___ Corporation
other (please explain: )

INSURANCE (Complete all items listed below that are applicable and/or are
required by Document 00 73 16, Supplemental Conditions — Insurarice and
Indemnification)

Workers’ Compensation:

Carrier: Palomar Speciality Insurance/ assured Parthers

Address: 196 S. Fir Street Ventura, CA 93002
Phone and Fax: (805) 585-6100 (805) 585-6200

Policy Number: _7600024609241

General Liability:

Carrier: Palomar Speciality Insurance/ assured Partners
Address: 196 S. Fir Street Ventura, CA 93002
Phone and Fax: (805) 585-6100 (805) 585-6200

Policy Number: GPGLP- 00000343
Policy Limits: $ Each Occurrence - 1 Million
A.M. Best Rating:

OPUD — Well #34 -1- 00 43 14
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Automobile Liability:
Carrier: State Farm / Todd Thomas Agency

Address: 1238 Marsh Street San Luis Obispo, CA 93401

Phone and Fax; (805) 543-0650 (805) 543-6326

Policy Number: 126 5024-D20-55

Policy Limits: $ 1 million

A.M. Best Rating:

All-Risk Course of Construction:

Carrier:

Address:

Phone and Fax:

Policy Number:

Policy Limits: $

A.M. Best Rating:

Professional Liability {if applicable):

Carrier:

Address:

Phone and Fax:

Policy Number:

Policy Limits: $

A.M. Best Rating:

Pollution Legal Liability Insurance (if applicable):

Carrier:

Address:

Phone and Fax:

Policy Number:

Policy Limits: $

A.M. Best Rating:

OPUD - Well #34 -2 -
PLC Replacement Project
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Excess Liability Insurance (if applicable):

Carrier: Palomar Speciality Insurance/ assured Partners
Address: 196 S. Fir Street Ventura, CA 93002

Phone and Fax: (805) 585-6100 (805) 585-6200
Policy Number: CPL XP000Q0344

Policy Limits: $ 2 million

A.M. Best Rating:

Other Liakility Insurance (if applicable}:

Carrier:
Address:

Phone and Fax:

Policy Number:

Policy Limits: $
A.M. Best Rating:

BIDDER CERTIFIES, UNDER PENALTY OF PERJURY, THAT THE
FOREGOING INFORMATION IS CURRENT AND ACCURATE AND
AUTHORIZES OWNER, AND ITS AGENTS AND REPRESENTATIVES TO
OBTAIN A CREDIT REPORT AND/OR VERIFY ANY OF THE ABOVE
INFORMATION.

BIDDER: W.O.E.. Inc
{COMPANY NAME)

By: Neal L Baker President
NAME TITLE
July 1, 2025
DATE
OPUD - Well #34 -3- 00 43 14
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SAFETY AND EXPERIENCE RECORD

The following statements as to the Bidder’s safety experience are
submitted with the Bid, as part thereof, and the Bidder guarantees the
truthfulness and accuracy of all information.

1. List Bidder’s interstate Experience Modification Rate for the
following years.

2021 87% 2022 88% 2023 89%

If Bidder was not eligible to obtain a formal rating from the
Workers Compensation Insurance Rating Bureau for any of the
years listed above, Bidder must submit written information from
its workers compensation insurance company that establishes
what Bidder’s equivalent EMR would be.

2. Total Recordable Incident Rates (RIR)
What was Bidder’s Total RIR for each of the following years?
2021 16 2022 1.6 2023 1.6
Average of last three years: _ 1.6 (no rounding)
3. Total Lost Time Incident Rates (LTIR)
What was Bidder’s Total LTIR for each of the foliowing years?
2021 12.15 2022 12,15 2023 12.15
Average of last three years: __12.15 (no rounding)

4. Use Bidder’s last year's Cal/OSHA 300 log to fill in the following
number of injuries and illnesses:

a. Number of lost workday cases 0
b. Number of medical treatment cases 0
C. Number of fatalities 0
5. Employee hours worked last year 16,464
6. State the name of Bidder’s safety engineer/manager:
Neal Baker

Attach a resume or outline of this individual's safety and health
qualifications and experience.

OPUD -~ Well #34 -4 - 00 43 14
PLC Replacement Project Bid Registration Form



June 9, 2025 00 43 14 Bid Set
Bid Registration Form

I CERTIFY, UNDER PENALTY OF PERJURY, THAT THE FOREGOING
INFORMATION IS CURRENT AND ACCURATE AND I AUTHORIZE OWNER,
AND ITS AGENTS AND REPRESENTATIVES TO OBTAIN A CREDIT REPORT
AND/OR VERIFY ANY OF THE ABOVE INFORMATION.

BIDDER:

By:

Signature

Its: President

Title

Date_ July 1, 2025

*END OF SECTION**
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. Subcontractor’s List. The Subcontractors List must include the names of
all subcontractors who will perform any portion of Work, including labor,
rendering of service, or specially fabricating and installing a portion of the
Work or improvement according to detailed drawings contained in the plans
and specifications, in excess of one half of one percent (0.5%) of the total Bid

amount,

Name of Subcontractor
and Location of Place of

Description of Work

Subcontractor’s
License No.

DIR Registration
Number

Business

EEC
2 Light Sky Cat #100
Sacramento, CA 95828

Panel Builder

766761

€0823398

(Bidder to attach additional sheets if necessary)

(PUBLIC CONTRACT CODE §4100 ET SEQ.)

OPUD - Well #34
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2. Subcontracting Limits. The Contractor shall perform with its own
organization work amounting to not less than 50 percent of the original total
contract price, except that any designated "Specialty Items" may be performed
by subcontract and the amount of any such "Specialty Items" so performed
may be deducted from the original total contract price before computing the
amount of work required to be performed by the Contractor with its own
organization. When items of work in the Bid schedule are preceded by the letter
(S), such items shall be deemed designated "Specialty Items." Where an entire
item is subcontracted, the value of work subcontracted will be based on the
contract item bid price. When a portion of an item is subcontracted; the value
of work subcontracted will be based on the estimated percentage of the
contract item bid price, determined from information submitted by the
Contractor, subject to approval by Owner.

**END OF SECTION**

OPUD — Well #34 -2 - 00 43 36
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ARTICLE 1 - GENERAL INFORMATION

1.01

1.02

1.03

Minimum Bidder Qualifications.

Bidders must be duly licensed, pursuant to the license requirements in
Section 00 11 16, Article 2.01, and in accordance with the California
Business & Professions Code Sections 7006, et seq., and have a history
of work performance sufficient to meet the requirements of a responsible
bidder in the Public Contract Code Section 1103.

Bidders must have five (5) years’ experience as a continuously operating
entity engaged in the performance of similar work.

Bidders must demonstrate successful completion of three (3) PLC
replacements or new installations projects that are used to control
the operation and treatment of municipal potable water facilities
within the past five (5) years. These facility must be water _facilities
that were of similar size and nature to the Work for the District
consideration.

Measurement.

Bidder’s compliance with the minimum qualification requirements will be
measured by Bidder’s experience as an operating entity and by the
experience of the supervisory personnel who will have responsible charge
of the various major components of the Work.

If the Bidder subcontracts portions of the Work, the District, in its
determination of whether the minimum qualification requirements have
been met, may consider the qualifications of the Subcontractor’s
supervisory personnel.

The qualifications of the Key Personnel, as stated in Attachment A, are to
be submitted with the Statement of Qualifications (SOQ), by providing
the information described in this Section 00 45 13.

Other Requirements.

Bidder's attention is called to the following minimum requirements for a
Bidder to be found responsible to perform the Work:

1. Financial Strength. Sufficient financial strength, stability and
resources as measured by Bidder's equity, debi-to-assets ratio, and
capability to finance the Work to be performed.

2. Building Capacity. Ability to secure, in accordance with the
Contract documents, the required forms of Construction
Performance Bond and Construction Labor and Material Payment

OPUD - Well #34 -1- 00 45 13
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Statement of Qualifications for Construction Work

Bond. Ability to obtain required insurance with coverage values that
meet minimum requirements.

3.  Subcontracting Prior Experience. Satisfactory experience on public
works, including without limitation no history of default
termination, excessively delayed completion or excessive defective
work.

4.  Public Project Experience. Evidence that Bidder and its team, have
the human and physical resources of sufficient quantity and quality
to perform the Work under Contract documents in a timely and
Specification-compliant manner, to include:

a.

Construction and management organizations with sufficient
personnel and requisite disciplines, licenses, skills, experience,
and equipment for the Project.

Minimum licensing requirements include evidence of a valid
California contractor's license for the Bidder and evidence of
requisite licenses for Key Personnel of Bidder.

Sufficiency of proposed quality assurance plan to meet the
requirements of the Contract documents.

Bidder's safety record.

Minimum experience requirements of the prime contractor
include the completion of at least the minimum projects
described in paragraph 1.02.C above.

A field organization with skills, experience, and equipment
sufficient to perform all on-Site work and necessary
scheduling.

Expertise of Key Personnel to accomplish the duties and
responsibilities required to perform the Work under Contract
documents. Minimum experience requirements of Key
Personnel inciude the completion of three projects of similar
nature and complexity and having two years of experience on
projects of similar nature and complexity.

B. [Intentionally omitted)].

ARTICLE 2 - REQUIRED CONTENTS OF SOQ SUBMISSION

201 ‘Transmittal Letter.

A.  The Transmittal Letter shall name the proposed prime contractor, its
legal structure (i.e., corporation, partnership, limited partnership, joint
venture). If a joint venture or partnership is proposed, the Bidder shall
identify the partner and/or member of the joint venture and their roles
and responsibilities.

OPUD - Well #34
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2.02

Submittals.

Completed Questionnaires. Bidder shall include a completed Statement
of Qualification Questionnaire in the form attached to this Section 00 45
13 as Attachment A.

Resumes of Proposed Kev Personnel. Bidder shall provide a resume for
each named Key Personnel of Bidder, to include as necessary: Years of
experience; Education - degrees, schools and years obtained;
Professional Registrations; Fluency in English (Yes/No); At least two
client references, including contact names, addresses and telephone
numbers, and description of projects of a similar nature worked on in the
past five years.

Audited or Reviewed Financial Statements. Include audited or reviewed
financial statements for the three most recently completed fiscal years for
Bidder and each member of any proposed consorting or joint venture.
Also include audited or reviewed financial statements for the three most
recently completed fiscal years for any parent companies of Bidder and
each member of any proposed consortium or joint venture.

Surety Letter re: Capability to Provide Required Performance and
Payment Bonds. Bidder shall include a letter from a surety duly licensed
to do business in the State of California, having a financial rating from
A.M. Best Company of A-, and category of Il or better for the District
consideration, that the surety has agreed to provide Bidder with the
required performance and payment bonds in accordance with the
requirements set forth in Sections 00 61 13.13 (Construction
Performance Bond) and (Construction Labor and Material Payment
Bond), each in the penal sum of the Contractor’s bid when submitted.
The District shall have the right to verify with the surety that the surety,
based upon the Bid prices, will issue the required bonds under the
conditions stated. )

Insurer Letter re: Capability to Provide the Required Insurance. Bidder
shall provide a letter from an insurance underwriter, having a financial
rating reasonably acceptable to the District, confirming that the insurer
will provide Bidder the required coverages and amounts specified in the
Contract Documents.

Description of Human and Physical Resources. Bidder shall identify,
describe, and quantify for itself, the following technical information for
the construction work: Description and location of manufacturing

OPUD - Well #34 -3- 004513
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2,03

facilities, naming products and quantifying production capacity and
current demand; Description of field organization(s), naming skills and
equipment; Description of safety program quality control procedures, and
safety experience; and

License: Evidence of a valid contractor's license and required licenses of
all licensees of persons who are Key Personnel necessary to perform the
Work.

Litigation History. Description of litigation history for the past three years
including names of involved parties, nature of dispute, and disposition.

Format.

The SOQ shall be clear and concise to enable management-oriented
personnel to make a thorough evaluation and arrive at a sound
determination as to whether the SOQ meets the District's requirement.
To this end, the SOQ should be so specific, detailed and complete as to
demonstrate clearly and fully that the Bidder has a thorough
understanding of and has demonstrated knowledge of the requirements
to perform the Work (or applicable portion thereof).

Any explanation requested by a Bidder regarding the meaning or
interpretation of this Section 00 45 13 must be requested in writing and
with sufficient time allowed for a reply to reach Bidder before the
submission of its SOQ. Oral explanations or instructions will not be
binding. Any information provided to any prospective Bidder concerning
this Section 00 45 13 will be furnished to all prospective Bidders as an
Addendum to the Bidding Documents.

[NEXT PAGE - STATEMENT OF QUALIFICATION QUESTIONNAIRE]
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ATTACHMENT A - Statement of Qualification Questionnaire

Bidders shall complete the entire Statement of Qualification Questionnaire and
submit it in accordance with Section 00 21 13 (Instructions to Bidders) and
Section 00 45 13 (Statement of Qualifications). Failure to complete the
questionnaire or inclusion of any false statement(s) shall be grounds for
immediate disqualification.

CONTACT INFORMATION

Company Name: W.O.E. inc

The District of Company:_Yuba County

Contact Person: Neal L Baker

Address: _PO Box 401 Yuba City, CA 95982

Phone: _(530) 755-4444 Fax: (530) 755-4446

Email: neal@wrightoneelectric.com

PART A: GENERAL INFORMATION

1. Does Bidder possess a valid and current California Yes X No
Contractor’s license for the work proposed?

2. Does Bidder have the minimum liability insurance Yes X No
coverage required in Section 00 73 16 - Insurance and
Indemnification?

3. Has Bidder’s License been revoked at any time in the last Yes No X_
five years?

4. Has Bidder been “default terminated” by an the District Yes No X
(other than for convenience}, or has a Surety completed a
contract for Bidder within the last five years?

5. Has Bidder been convicted more than twice for failure to Yes No X_
pay prevailing wages in the last three years?

OFUD - Well #34 -5- 00 45 13
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6. Has Bidder attached copies of its reviewed or audited Yes No X

financial statements and accompanying notes for the last
three years? '

Are Bidder and all listed subcontractors registered and Yes X No _
qualified with the Department of Industrial Relations
pursuant to Labor Code Section 1725.5?

Bidder may be disqualified if any answer to questions 1, 2, 6, or 7 is No.
Bidder may be disqualified if any answer to questions 3, 4, or 5 is Yes.

PART B: SAFETY, PREVAILING WAGE, DISPUTES AND BONDS

{SAFETY)

1.

Has Cal/OHSA, Federal OSHA, the EPA or any Air Quality Management
Agency cited Bidder in the past five years?
Yes . No _X_ If yes, attach description of each citation.

How often does Bidder require documented safety meetings be held for:

Field Supervisor Weekly Bi-Weekly _ X Monthly Less Than Monthly
Employees Weekly Bi-Weekly _X_ Monthly ___ Less Than Monthly
New Hires Weekly X Bi-Weekly Monthly Less Than Monthly
Subcontractors Weekly Bi-Weekly Monthly _ X  Less Than Monthly

How often does Bidder conduct documented safety inspections?
Quarterly Semi-annually Annually _ X Other

Does Bidder have home office safety representatives who visit/audit the job
site?
Quarterly Semi-annually Annually _X Other

What is Bidder’s Interstate Experience Modification Rate? . (A
rating in excess of [1] may constitute grounds for disqualification as non-
responsible).

(PREVAILING WAGE PROVISIONS)

6. Has Bidder been fined, penalized or otherwise found to have violated any
prevailing wage or labor code provision? If yes, attach description of each
oCcCurrence.

Yes No _ X
(LICENSE PROVISIONS)
OPUD - Well #34 -6 - 0045 13
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7. Has Bidder changed names or license numbers in the past 5 years? If so,
please state reason for change.

Yes No_ X Reason!”

(DISPUTES)

8. In the past five years, has Bidder on any project that Bidder performed
construction services made any written claim against any owner for additional
compensation or additional time, that the owner disputed, exceeding on a per
project basis an aggregate amount of $100,000 or 10% of the original contract
sum? If yes, attach description of each instance including details of total
claim(s) amount, resolution description including amount, and the District’s
name and phone number.

Yes No _X

9. In the past five years, has any owner on any project that Bidder performed
construction services asserted any written claim against Bidder for delay,
defective work, warranty work, back charges and/or offsets, that the Bidder
disputed, exceeding on a per project basis, an aggregate amount of $100,000
or 10% of the original contract sum? If yes, attach description of each instance
including details of total claim(s) amount, resolution description including
amount, and the District’s name and phone number.

Yes No _X

{(BONDING)

10. Bonding Capacity — Provide documentation from Bidder’s surety
identifying the following:
Name of bonding company/surety: _ Western Suety Company

Name of Surety Agent: _ Simplebond John Magnuson {Attorney -in- Fact)

Surety Agent address: 1137 Savoy Street Saﬂ DlegO, CA 92107

Surety Agent phone number: (619) 564-6048

Is surety a California-admitted surety? Yes _X__ No

Is surety listed in the current edition of the California Department of the

OPUD - Well #34 -7 - 00 45 13
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Treasury’s Listing of approved sureties? Yes _ X No

List surety’s A.M. Best Rating:

What is Bidder’s total bonding capacity?

What percent does Bidder pay for bonds? 3%
PART C: EXPERIENCE OF PRIME CONTRACTOR

The nature of this Project requires prior similar experience for the firm and the
Key Personnel assigned. Summarize similar project experience below and provide
the detailed project information requested:

OPUD - Well #34 -8 - 0045 13
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Prime Contractor

List three (3} projects of similar size and scope to the Work of the Contract,
completed in the past ten years, and indicate who were the superintendent,
project manager and scheduler. NOTE: This listing will be used to assess
compliance with the stated minimum qualifications in Paragraph 1.01.

Project Name Construction Year Name of Project F\ilaarz}gcctaf Npig]gcﬁf
Cost ($) Completed Superintendent Manager Scheduler

Lake of $280,000.00| 2024 Dave Offord | Neal Baker | Neal Baker
The Spring

(Sewer Plant)

Nordic $320,000.00

industries ’ 2025 Dave Offord Neal Baker | Neal Baker
Matthews | $400,000.00 2025 Dave Offord | Neal Baker | Neal Baker
Readymix
OPUD - Well #34 -9 . 00 45 13
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Key Personnel

List Key Personnel that will be assigned to the Work of the current Project and
their experience/training with the projects listed above:

Project Manager: _Neal Baker

Project Superintendent: _ Dylan Cabal

Project Scheduler: _Neal Baker

Recent Projects

Provide information about three (3) of its most currently completed public
projects. Names and references must be current and verifiable. This listing will
be used to assess compliance with the stated minimum qualifications in
Paragraphs 1.01. If a separate sheet is used, it must contain all of the following
information:

1. Project Name: O.P.U.D.

Location: Wheeler Ranch

The Owner: 0O.P.U.D

The Owner’s Contact (name and phone): 0.P.U.D - (530) 743-4657

Engineer: Jim Carson

Engineer Contact {name and phone number): _Jim Carson - (916) 613-7582

Hydrogeologist: _ N/A

Hydrogeologist Contact: _N/A

Const. Mgr. Or Project Mgr. (name and phone number): _Virgill (530) 682-0730

Description of Project, Scope of Work Performed: _New auto transfer switch

OPUD - Weil #34 - 10 - 0045 13
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Total Construction Cost: $8,856.00

Total Change Order Amount: 0

Did Change Orders exceed 10% of original contract sum? If yes,
please explain on separate sheet.

Original Scheduled Date of Completion: May 31, 2023

Time Extensions Granted (number of Days): 0

Actual Date of Completion: _May 31, 2023

Number of Stop Notices filed by Subcontractors or Suppliers: 0

2. Project Name: City of Gridley

Location: Gridiey, CA

The Owner : City of Gridley

The Owner’s Contact (name and phone): _City of Gridley - (530) 846-3631

Engineer: N/A

\
Engincer Contact (name and phone number): N/A

Hydrogeologist: N/A

Hydrogeologist Contact: N/A

Const. Mgr. Or Project Mgr. (name and phone number): _Levi (630) 693-0195

Description of Project, Scope of Work Performed:

Transfer switch upgrade

Total Construction Cost: _$8,900.00

Total Change Order Amount: _0

Did Change Orders exceed 10% of original contract sum? _0 If yes,
please explain on separate sheet.

OPUD - Well #34 -11- 00 45 13
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Original Scheduled Date of Completion: _June 1, 2025

Time Extensions Granted {(number of Days): _ 0

Actual Date of Completion: _June 1. 2025

Number of Stop Notices filed by Subcontractors or Suppliers: _0

3. Project Name: _City of Live Oak

Location: Live Oak, CA

The Owner : City of Live Qak

The Owner’s Contact (name and phone): _City of Live Oak - (530} 695-2112

Engineer: _N/A

Engineer Contact (name and phone number}: _N/A

Hydrogeologist: _ N/A

Hydrogeologist Contact: N/A

Const. Mgr. Or Project Mgr. (name and phone number): Tony - (530) 251-7447

Description of Project, Scope of Work Performed:

VFD replacement

Total Construction Cost; $15,000.00

Total Change Order Amount: 0

Did Change Orders exceed 10% of original contract sum? 0 If yes,
please explain on separate sheet.

Original Scheduled Date of Completion: _February 2025

Time Extensions Granted (number of Days): _ 0

Actual Date of Completion: _ February 2025

Number of Stop Notices filed by Subcontractors or Suppliers: _ 0

OPUD — Well #34 -12 - 00 45 13
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PART D: [INTENTIONALLY OMITTED]

PART E: FINANCIAL INFORMATION
[Risk Manager to review and confirm wording pertaining to time period
and A.M. Best Rating.]

1. Has Bidder ever reorganized under the protection of bankruptcy laws?
Yes No __ X __ If yes, please state when

2. If Bidder has had the general liability carrier identified in Section 00 43 14
(Bidder Registration and Safety Experience Form) for less than 5 years, please
provide additional information below for balance of the last 5 years:

Agency Name:

Contact Name:

Phone Number:

Carrier: A.M. Best Rating:
Carrier: A.M. Best Rating:
Carrier: AM Best Rating:
3. Has Bidder ever had insurance terminated by a carrier? Yes No _X

If yes, explain on a separate signed sheet marked with correlating cross-
reference to this paragraph of the questionnaire.

Bidder hereby declares under penalty of perjury that all the information
provided in this questionnaire is true and correct.

President
TITLE
*END OF SECTION**
OPUD - Well #34 -13 - 0045 13
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June 9, 2025 0045 19 Rid Set
Non-Collusion Declaration

PUBLIC CONTRACT CODE SECTION 7106

NON-COLLUSION DECLARATION TO BE EXECUTED BY BIDDER AND
SUBMITTED WITH BID

The undersigned declares:

[ am the _President of W.O.E., Inc , the party making
the foregoing bid.

The bid is not made in the interest of, or on behalf of, any undisclosed
person, partnership, company, association, organization, or corporation. The
bid is genuine and not collusive or sham. The bidder has not directly or
indirectly induced or solicited any other bidder to put in a false or sham bid.
The bidder has not in any manner, directly or indirectly, sought by agreement,
communication, or conference with anyone to fix the bid price of the bidder or
any other bidder, or to fix any overhead, profit, or cost element of the bid price,
or that of any other bidder. All statements contained in the bid are true. The
bidder has not, directly or indirectly, submitted his or her hid price or any
breakdown thereof, or the contents thereof, or divulged information or data
relative thereto, to any corporation, partnership, company, association,
organization, bid depository, or to any member or agent thereof, to effectuate a
collusive or sham bid, and has not paid, and will not pay, any person or entity
for such purpose.

Any person executing this declaration on behalf of a bidder that is a
corporation, partnership, joint venture, limited liability company, limited
liability partnership, or any other entity, hereby represents that he or she has
full power to ecxecute, and does execute, this declaration on behalf of the
bidder.

[ declare under penalty of perjury under the laws of the State of
California that the foregoing is true and correct, and that this declaration is
executed on _July 1, 2025 [date], at Marysville  [city], CA Istate].

BIDDER’S SIGNATURE: =~ o= aret™ o

NAME/TITLE OF SIGNATORY: _Neal L Baker - President

LEGAL NAME OF BIDDER: _ W.Q.E., Inc

**END OF SECTION**

OPUD — Well #34 -1- 00 45 19
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June 9, 2025 00 45 46 Bid Set

Bidder Certifications

TO BE EXECUTED BY ALL BIDDERS AND SUBMITTED WITH BID

The undersigned Bidder certifies the District as set forth in sections 1 through
8, below.

1.

4,

STATEMENT OF CONVICTIONS

By my signature hereunder, I hereby swear, under penalty of perjury,
that no more than one final, unappealable finding of contempt of court
by a Federal Court has been issued against Bidder within the past two
years because of failure to comply with an order of a Federal Court or to
comply with an order of the National Labor Relations Board.

CERTIFICATION OF WORKER’S COMPENSATION INSURANCE

By my signature hereunder, as the Contractor, I certify that I am aware
of the Labor Code Section 3700, which requires every employer to be
insured against liability for worker's compensation or to undertake self-
insurance in accordance with the provisions of that Code, and 1 will
comply with such provisions before commencing the performance of the
work of this Contract.

CERTIFICATION OF PREVAILING WAGE RATES AND RECORDS

By my signature hereunder, as the Contractor, I certify that I am aware
of Labor Code Section 1773, which requires the payment of prevailing
wage on public projects. Contractor and any subcontractors under the
Contractor shall comply with Labor Code Section 1776 regarding wage
records, and with Labor Code Section 1777.5 regarding the employment
and training of apprentices. Contractor is responsible to ensure
compliance by any and all subcontractors performing work under this
Contract.

CERTIFICATION OF COMPLIANCE WITH PUBLIC WORKS CHAPTER
OF LABOR CODE

By my signature hereunder, as the Contractor, I certify that I am aware
of Labor Code Sections 1777.1 and 1777.7 Code, and Contractor and
Subcontractors are eligible to bid and work on public works projects.

CERTIFICATION OF NON-DISCRIMINATION

By my signature hereunder, as the Contractor, I certify that there will be
no discrimination in employment with regard to race, color, religion,
gender, sexual orientation, age or national origin; that all federal, state,
and local directives and executive orders regarding non-discrimination in
employment will be complied with; and that the principal of equal
opportunity in employment will be demonstrated positively and
aggressively.

OPUD — Well #34 -1- 00 45 46
PLC Replacement Project Bidder Certifications



June 9, 2025 00 45 46 Bid Set
Bidder Certifications

6. CERTIFICATION OF NON-DISQUALIFICATION

By my signature hereunder, as the Contractor, I swear, under penalty of
perjury, that the below indicated Bidder, any officer of Bidder, or any
employee of Bidder who has a proprietary interest in such Bidder, has
never been disqualified, removed, or otherwise prevented from bidding
on, or completing a Federal, State, or local government project because of
a violation of law or safety regulation, except as indicated on the separate
sheet attached hereto entitled “Previous Disqualifications.” If a
statement of “Previous Disqualifications” is attached, please explain the
circumstances.

7. CERTIFICATION OF ADEQUACY OF CONTRACT AMOUNT

By my signature hereunder, as the Contractor, pursuant to Labor Code
Section 2810(a), I certify that, if awarded the Contract based on the
undersigned’s Bid, the Contract will include funds sufficient to allow the
Contractor to comply with all applicable local, state, and federal laws or
regulations governing the labor or services to be provided. I understand
that Owner will be relying on this certification if it awards the Contract to
the undersigned.

8. CERTIFICATION REGARDING DIR CONTRACTOR /
SUBCONTRACTOR REGISTRATION

By my signature hereunder, as the Contractor, I certify that Contractor,
and all Subcontractors listed on Document 00 43 36 (Subcontractors
List) are the subject of current and active contractor registrations
pursuant to Division 2, Part 7, Chapter 1 (commencing with section
1720) of the California Labor Code. Contractor’s registration number is
[please complete] _1000017060 . Subcontractors’ registration
numbers are as indicated in Document 00 43 36.

BIDDER: W.O.E., Inc

(Name of Bidder)

Date: _ July 1, | [2025] By~ D

(Signature)
Name:_Neal Baker President
(Print Name) (Title)
*END OF SECTION**
OPUD - Well #34 -2- 00 45 46
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June 9, 2025 00 45 48 Bid Set
In-Use Off-Road Diesel-Fueled Fleets Certification

TO BE EXECUTED BY ALL BIDDERS AND SUBMITTED WITH BID

The undersigned Bidder certifies to Owner as set forth in sections 1 through 2,
below,

1. Certification of Compliance. [ hereby certify that [ and all of my
Subcontractors will conform to the California Air Resource Board (CARB) In-
Use Off-Road Diesel-Fueled Fleets requirements for all work involving the use
of vehicles subject to the regulations, including, without limitation, as
applicable, the Contracting Requirements in Title 13 CCR section 2449,
subdivision (i), subparts (1) — (4), and the Prime Contractor Requirements in
Title 13 CCR section 2449, subdivision (j), subparts (1) - (5).

2. Instructions. Check one (1) box below.

O Bidder’s current CARB issued Certificate of Reported Compliance
accompanies this Certification. (If this box is checked, the Certificate must
be provided.)

X Bidder certifies that its work on the Project (including work of its
Subcontractors) does not involve the use of vehicles subject to the CARB
In-Use Off-Road Diesel-Fueled Fleets requirements.

BIDDER: _ W.O.E., Inc

(Name of Bidder)

Date: _July 1, , [2025]

' ( gnature

Name: Neal Baker
(Print Name)

Its: President

(Title)

**END OF SECTION**

OPUD - Well #34 -1- 00 45 48
PLC Replacement Project CARB TUOR Fleet Certification
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In-Use Off-Road Diesel-Fueled Fleets Certification
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June 9, 2025 00 50 50 Bid Set
Notice of Intent to Award for Construction

NOTICE TO AWARD FOR CONSTRUCTION
(EXAMPLE)

OWNER: Olivehurst Public Utility District
PROJECT: Well #34 PLC Replacement Project
Well #34 Location: 1527 Algodon Road (See Drawing CS for project location)

Swarnjit Boyal, District Engineer of Olivehurst Public Utility District intends to
recommend to its Board the Award of the above-referenced Project to

W.O.E., Inc

(Name of Contractor)

Olivehurst Public Utility District

By Neal Baker

Print Name
Title President

Date: July 1, 2025

THIS IS NOT A NOTICE OF AWARD OR NOTICE TO PROCEED.

*END OF SECTION**

OPUD - Well #34 -1- 0 50 50
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June 9, 2025 00 51 CO Bid Set
Notice of Award

Dated July 1, 2025

To:
Address: 1970 9th Street Olivehurst, CA 95961

Contract Number: _2025 - 005

Contract For: OLIVEHURST PUBLIC UTILITY DISTRICT
Well #34 PLC Replacement Project

The Contract Sum of your contract is ONE HUNDRED FORTY-EIGHTY THOUSAND SIX HUNDRED DOLLARS

(Amount in Words)
Dollars ($_148,600.00 }

1. You must deliver to the District two fully executed copies of the following
documents no later than 2:00 pm, 21 twenty-one calendar days after the
Notice of Award.

a. Agreement per Section 00 52 00. Each copy of Section 00 52 00
(Agreement) must bear your original signature on the signature page
and your initials on each page.

b. Guaranty per Section 00 65 36 Guaranty. Guaranty must bear your
original signature on the signature page and your initials on each page.

c. Original set of the bonds, insurance certificates with endorsements as
required per Section 00 21 13 Instructions to Bidders and Section
00 52 00 (Agreement).

2. Failure to comply with these conditions within the specified time will
entitle the District to consider your Bid abandoned, to annul this Notice
of Award, and to declare your Bid security forfeited.

3. Before you may start any Work at the Site, you must attend a pre-
construction conference. The pre-construction conference may be
arranged through Swarnjit Boyal, (530) 682-0736. Questions
regarding bonds and insurance may be directed to Swarnjit Boyal at the
same number. All other inquiries regarding the Project should be
directed to Jon Phillips @ 530-790-8064 at OPUD or Jim Carson @
916-613-7582 at Affinity Engineering,.

OPUD - Well #34 S1- 00 51 00
PLC Replacement Project Notice of Award



June 9, 2025 00 51 00 Bid Set
Notice of Award

OLIVEHURST PUBLIC UTILITY DISTRICT

BY:

TITLE

Print Name

AUTHORIZED BY DISTRICT

RESOLUTION NO.:

APPROVED DATE:

**END OF SECTION**

OPUD — Well #34 -2 - 00 51 00
PLC Replacement Project Notice of Award



BOND# 67542237

June 9, 2025 0043 13 Bid Set
Bond Accompaning Bid

KNOW ALL BY THESE PRESENTS:

That the undersigned
NEAL LYNN BAKER DBA WRIGHT ONE ELECTRIC
(Name of Contractor)

as Principal and the undersigned as Surety are held and firmly bound unto
Owner, OLIVEHURST PUBLIC UTILITY DISTRICT, as obligee, in the penal
sum of TEN PERCENT OF THE TOTAL AMOUNT BID

Dollars ($10% OF BID ) lawful money of the United States of
America being at least ten percent (10%) of the aggregate amount of said
Principal’s Total Bid Price, for the payment of which, well and truly to be made,

we bind ourselves, our successors, executors, administrators, and assigns,
jointly and severally, firmly by these presents.

WHEREAS, said Principal is submitting a Bid for Project Number 2025-005 for
the Well #34 PLC Replacment Project at 1527 Algadon Road in the County
of Yuba, CA.

THE CONDITION OF THIS OBLIGATION IS SUCH that if the Bid submitted by
the said Principal be accepted and the Contract be awarded to said Principal
and said Principal shall within the required periods enter into the Contract so
awarded and provide the required Construction Performance Bond,
Construction Labor and Material Payment Bond, insurance certificates,
Guaranty, and all other endorsements, forms, and documents required under
Document 00 21 13 (Instructions to Bidders), then this obligation shall be void,
otherwise to remain in full force and effect.

IN WITNESS WHEREOQF, the above bounden parties have executed this
instrument this _1st __ day of ___ July , 2025

(Month)
NEAL LYNN BAKER DBA WRIGHT ONE ELECTRIC

(Corporate Seal) By Wﬂ’

Princﬂj‘él

By WESTERN SURETY COMPANY

(Corporate Seal)

OPUD — Well #34 -1- 00 43 13
PLC Replacement Project Bond Accompaning Bid




Western Surety Company

POWER OF ATTORNEY

KNOW ALL MEN BY THESE PRESENTS:

That WESTERN SURETY COMPANY, a corporation organized and existing under the laws of the State of South Dakota, and
authorized and licensed fo do businass in the States of Alabama, Alaska, Arizona, Arkansas, California, Colorado, Connecticut,
Delaware, District of Columbia, Florida, Georgia, Hawaii, Idaho, lllinois, Indiana, lowa, Kansas, Kentucky, Louisiana, Maine,
Maryland, Massachusetts, Michigan, Minnesota, Mississippi, Missousi, Montana, Nebraska, Nevada, New Hampshire, New Jersey,
New Mexico, New York, North Carolina, North Dakota, Chio, Oklahoma, Oregon, Pennsylvania, Rhode Island, South Carolina,
South Dakota, Tennessee, Texas, Utah, Vermont, Virginia, Washinglon, West Virginia, Wisconsin, Wyoming, and the United
States of America, does hereby make, constitute and appoint

John Magnuson of San Diego s
State of _California , with limited authority, its true and Jawful Attorney-in-Fact, will full power and
authority hereby conferred to sign, execute, acknowledge and deliver for and on its behalf as Surety and as its act and deed, the
following bond:

One _10% BID BOND

bond with bond number 87542237

for _NEAL LYNN BAKER DBA WRIGHT ONE ELECTRIC
as Principal in the penalty amount not to exceed: $ 10% OF BID

Western Surety Company further certifies that the following ig a true and exact copy of Section 7 of the by-laws of Westarn Surety Company
duly adopted and now in force, to-wit:

Section 7. All bonds, policies, undertakings, Powers of Attorney, or other obligations of the corporation shall be executed in the corporate
name of the Company by the President, Secretary, any Assistant Secretary, Treasurer, or any Vice President, or by such other officers as the
Board of Directors may authorize, The President, any Vice President, Secretary, any Assistant Secretary, or the Treasurer may appoint
Attorneys-in-Fact or agents who shall have authority to issue bonds, policies, or undertakings in the name of the Company. The corporate seal is
not necessary for the validity of any bonds, policies, undertakings, Powers of Attorney or other cbligations of the corporation. The signature of any
such officer and the corporate seal may be printed by facsimile.

In Witness Whereof, the said WESTERN SURETY COMPANY has caused these presents to be executed by its

Vice President with the corporate seal affixed this 18t day of ___July ,
2025

ATTEST ' 7. U

A '\'f-i'etur. Assistant Secretary

A
Paul T. Bruflat, Vice President

%1: 7 ;@‘%

STATE OF SOUTH DAKOTA
COUNTY OF MINNEHAHA  §

Onthis _ 1st _ dayof _ July . 2025 , before me, a Notary Public, p
Paul T. Bruflat and A, Vietor

who, being by me duly sworn, acknowledged that they signed the above Power of Attorey as Vice Presjdent

and Assistant Secretary, respectively, of the said WESTERN SURETY COMPANY, and acknowledged said instrument to be the

volunhtary act and deed of said Corporation.
o 0y g g iy ey g Ty By iy i i By By B g By o

&

§  M.BENT i} /) &J(.

3 NOTARY PUBLIC /252N

r(sEAL)! SEAL )¢ . —
i SOUTH DAKOTA s Notary Public

My Commisslon Expires March 2, 2026
tahoubbhsnnuanbhhhhahnne $

To validate bond authenticity, go to www.enasurety.com > Owner/Obligee Services > Validate Bond Coverage.

Form 872-1-2020




[ | Acknowledgment of Principal

Acknowledgment of Surety (Attorney-in-Fact)

A notary public or other officer completing this
certificate verifies only the Identity of the
individual who signed the document to which this
certificate is attached, and not the truthfulness,
accuracy, or validity of that document,

STATE OF California
COUNTY OF_San Diego } 5
Alexa Ranney, Notary Public

dUL 01 2025 before me, ,

: date here insert name and title of the officer

personally appeared John Magnuson ,

name(s) of signer(s)

On

who proved to me on the basis of satisfactory evidence to be the person(s) whose name(s) is/are subscribed to
the within instrument and acknowledged to me that he/shefhes executed the same in histher/their
authorized capacity@es), and that by his/kes/theis signaturee) on the instrument the person(s), or the entity
upoﬁ behalf of which the person{s) acted, executed the instrument,

I certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing

aragraph is true and correct.
PATABTApR 18 true ALEXA RANNEY
COMM. #2423686

WITNESS my hand and official seal. OTARY PUBLIC-CALIFORNIA o)
[ 9]
e

/ . s SAN DIEGO GOUNTY
Signature & ‘\c/ oo, el (Seal) My Commission Expires
LA N DECEMBER 1_2026
- — ¥ P a0
/
//
/

(The balance of this page is intentionally left blank.)
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