
OLIVEHURST PUBLIC UTILITY DISTRICT
2021-22 Highlights



SOME BASICS

OPUD’s financial year runs from July through June

Accrual Accounting (OPUD)
Record Revenues when actually earned and Expenses actually incurred (revenue ≠ cash)

Cash Accounting
Record Inflows and Outflows of Cash concurrent with Revenues and Expenses (revenue = cash)

OPUD’s uses Fund Accounting

( General Fund, Special Revenue Fund, Enterprise Fund**, Agency Funds) 

The District’s variety of services resemble the operations of a city or county. 

** Enterprise Fund=Proprietary Fund= Service Fees pay for Operations 



AUDIT 
COMPONENTS

Management Letter 

Financial Statements 



2021-22 AUDIT
MANAGEMENT LETTER

 Scope of Audit procedures

 Recommendations

 Findings (last paragraph of management letter)

 No Findings



2021-22 AUDIT
FINANCIAL STATEMENTS

 Statement of Financial Position (Balance Sheet)

 Statement of Activities (Income Statement)

 Statement of Cash Flows

 Statement of Functional Expenses (Parks-Fire-Water-Sewer-Administration)

 Notes to the Financial Statements ( Narrative of District’s Financial Structure )



2021-22 AUDIT
STATEMENT OF FINANCIAL POSITION (BALANCE SHEET)

 Shows financial position of an organization at a particular point in time 

 Presents information about the organization’s resources, debts, and net worth

 Key equation: Assets = Liabilities + Net Assets 



2021-22 AUDIT
STATEMENT OF ACTIVITIES (INCOME STATEMENT)

 Shows all of the inflow or income an organization earned (revenues) and all of
the monies spent (expenses) during a specific period



2021-22 AUDIT
STATEMENT OF CASH FLOWS

 The statement of cash flows is to provides information about cash receipts, 
cash payments, and the net change in cash resulting from the operating, 
investing, and financing activities of the District during the financial year.

 The three statements together provide the overview of the District’s financial 
operations and outcomes during the year.



2021-22 HIGHLIGHTS
GENERAL FUND – ALL DEPARTMENTS

2016-17 2017-18 2018-19 2019-20 2020-21 2021-22

Annual 
Audit 
page

ASSETS

Cash and investments 7,847,323 $8,199,000 $8,978,672 $9,829,839 $10,657,483 $12,567,298 *
  Accts receivable 295,700 $154,249 $79,385 $134,337 $32,964 $115,689

$8,143,023 $8,353,249 $9,058,057 $9,964,176 $10,690,447 $12,682,987 11
LIABILITIES
Accts payable 76,335 85,864 62,420 129,660 143,808 222,533

  Developer deposits 1,018,692 794,984 817,932 777,029 803,025 1,142,273

$1,095,027 $880,848 $880,352 $906,689 $946,833 $1,364,806 11
FUND BALANCE

  Restricted for fire mitigation 277,715 293,347 83,812 95,324 134,312 188,231 **
  Restricted for capital asset repair 309,000 410,618 509,118 644,118 608,840

 Restricted for park maintenance 235,000 293,000 327,000 437,000 489,000 589,000

  Unassigned 6,535,281 6,577,054 7,356,275 8,016,045 8,560,402 9,932,110

$7,047,996 $7,472,401 $8,177,705 $9,057,487 $9,827,832 $11,318,181 11

      TOTAL LIABILITIES AND FUND BALANCE $8,143,023 $8,353,249 $9,058,057 $9,964,176 $10,774,665 $12,682,987 11

* New Revenue Source - Measure K $700,554
** Does not include Hard Rock in-lieu fees



2021-22 HIGHLIGHTS
GENERAL FUND - FIRE

2016-17 2017-18 2018-19 2019-20 2020-21 2021-22

Annual 
Audit 
page

Revenues
Taxes and assessments 566,824$        552,860$          609,815$        760,198$        713,454$        793,054$        

Service Charges 8,472             2,063               2,856              263,558         371,023         465,317         

Use of money and property -                    1,600              -                    

Mitigation fees 3,352             12,868             33,504            50,217           103,383         215,810         

Intergovernmental revenues
  Strike team, grants 423,250          509,915            357,714          88,776           398,421         388,587         

  Measure K 701,911         15(Admin)
Other revenues 6,136             2,255               66,493            105,487         5,857             5,200             

1,008,034$     1,079,961$       1,071,982$      $1,268,236 $1,592,138 $2,569,879 15
Expenditures
Salaries/benefits 580,785$        605,676$          638,174$        686,492$        926,734$        1,018,074$     

Services and supplies 159,709 197,545 181,204 180,107 143,729 201,900

Capital outlay 497,431 83,113 59,131 74,919 10,477

$740,494 $1,300,652 $902,491 $925,730 $1,145,382 $1,230,451 15

Surplus/(Deficit) $267,540 ($220,691) $169,491 $342,506 $446,756 $1,339,428

  Restricted for fire mitigation 277,715 293,347 83,812 95,324 134,312 188,231 *
$277,715 $293,347 $83,812 $95,324 $134,312 $188,231

* Does not include Hard Rock in-lieu fees



2021-22 HIGHLIGHTS
GENERAL FUND – PARKS

2016-17 2017-18 2018-19 2019-20 2020-21 2021-22

Annual 
Audit 
page

Revenues
Taxes and assessments 664,937$        675,680$          712,444$        748,072$        842,565$      801,269$      

Service Charges 14,410 $15,242 $12,139 5,181             1,200           6,495           

Use of money and property 37,063 $41,603 $47,079 48,517           48,508          41,348          

Mitigation fees -                    -                      $0 -                    

Intergovernmental revenues 18,383 $43,200 $25,000 34,000           4,000           22,188          

Other revenues 238 $630 $64,300 380                1,479,975     9,028           

Total revenues 679,347$        690,922$          860,962$        836,150$        2,376,248$   880,328$      15
Expenditures
Salaries/benefits 117,215$        126,992$          163,310$        206,671$        144,229$      208,530$      

Services and supplies 401,278 373,492 403,531 332,187 398,258 484,188

Capital outlay 6,387 22,680 42,627 17,854 1,479,975 121,045

Total expenditures 524,880$        523,164$          609,468$        556,712$        2,022,462$   813,763$      15

Surplus/Deficit 154,467$        167,758$          251,494$        279,438$        353,786$      66,565$        

  Committed for park maintenance 235,000 293,000 327,000 437,000 489,000 589,000

Total  235,000$        293,000$          327,000$        437,000$        489,000$      589,000$      



2021-22 HIGHLIGHTS
GENERAL FUND – PARKS

Allocation 63% 21% 14% 2%

 NEIGHBORHOOD PARK   COMMUNITY PARK    COMMUNITY CENTER OPUD Admin

Park Fees Collected 13,471,479 4,738,125.22 2,553,598 456,782

Interest Earned 967,630 322,543.498 215,029 30,718

Expended (7,105,191) (153,622)

$7,333,918 $5,060,669 $2,768,627 $333,878

PARK FEE FUND 



2021-22 HIGHLIGHTS

2015-16 2016-17 2017-18 2018-19 2019-20 2020-21 2021-22

Annual 
Audit 
page

Service Fees $3,071,011 $3,443,305 $3,727,172 $3,694,839 $3,767,996 $3,917,320 $4,250,694 16

Operating Expenses $2,342,200 $2,480,241 $2,284,385 $2,421,807 $2,330,706 $3,682,285 $4,514,001 16

Annual Depreciation Expense - non-cash 1,216,449 1,221,101 1,210,294 1,176,914 1,181,827 1,183,338 1,218,672 16

Operating Cash Balance & Reserves 3,746,028 3,382,040 4,861,919 5,960,555 5,914,051 7,486,575 7,281,927 *
Capacity Fee Cash Balance (restricted) 5,327,107 5,486,320 6,172,305 8,029,972 10,772,169 11,895,884 11,846,430

                             Total Cash $9,073,135 $8,868,360 $11,034,224 $13,990,527 $16,686,220 $19,382,459 $19,128,357 16

Capacity Fees Collected $423,585 $159,213 $685,985 $1,857,667 $1,112,610 $1,348,572 $1,618,555 17

Fixed Assets(net of depreciation) 31,784,026 30,670,688 29,689,048 29,018,709 28,013,296 26,948,756 26,140,949 16

* Reserves $4,985,379

Operating Cash  $1,511,540

WASTEWATER



2021-22 HIGHLIGHTS

2015-16 2016-17 2017-18 2018-19 2019-20 2020-21 2021-22

Annual 
Audit 
page

Service Fees $2,279,847 $2,648,882 $2,792,379 $3,055,681 $3,447,023 $3,305,701 $4,330,052 16

Operating Expenses $2,063,070 $2,493,979 $2,215,918 $3,857,976 $3,857,976 $3,379,166 $3,520,438 16

Annual Depreciation Expense - non-cash 565,064 560,740 552,430 552,335 554,514 556,958 572,375 16

Operating Cash Balance & Reserves (857,494) (915,769) (481,570) 109,150 517,721 1,340,861 3,308,406 *
Capacity Fee Cash Balance (restricted) 857,494 1,101,820 1,455,240 2,147,145 1,405,480 1,964,841 2,794,050

                             Total Cash $0 $186,051 $973,670 $2,256,295 $1,923,201 $3,305,701 $6,102,456 16

Capacity Fees Collected $7,476 $244,326 $353,420 $691,905 $191,491 $604,776 $2,540,950 17

Fixed Assets(net of depreciation) 22,943,774 22,380,280 21,878,772 21,364,195 21,814,784 20,446,226 20,062,703 16

* Reserves $1,300,000

Operating Cash  $2,008,406

WATER



SSO  - OPUD

PAYMENT TO PLOG FOR WELL #34 
FROM CAPACITY FEES

$   849,952  10/2021
$1,958,217  4/2022

Statement of Cash Flows



THE 
PROBLEM 
CHILD 2016

No cash in Water 
Fund.

Water Fund had to 
repay $4.9 million to 
other Funds 




